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Trade  Talks  Have  Meant 
Nothing,  Action  Needed 


Oil  Producers 
Are  Faced  with 
Lean  Pickings 


I  CALGARY:  Prmhina  nil  lieW 
■  wrlls  ha\r  roachori  their  lowest 

Business  Men  Arc  More  Concerned  About  allowahle  production  in  October. 

i  I  ^  D  "'''h  ^  schedule  of  ,ifi  barrels  per 

What  the  Session  ot  Ottowo  Is  Going  to  Bring 

in  the  Solution  of  Sornc  of  Our  Pressing  Prob*  mw  so-aere  spacinc.  and  K2  har- 
Urns  —  Conditions  o  ChoMcnge  to  Neophyte 

spacing:  in  the  more  recently  dc- 
Uegislotors.  jveloped  parts  o(  the  lield.  Thei 

- -  total  ,\lherta  allowable  of  .tin. fits 

By  E.  J.  OeSEAU  ^  Hnw  n  more  than 

OTTA\^  A.  —  Anri  in  i1if  oCPOF  ba.s  sliifipr)  to  ash-  no.onn  from  the  hish  point  of  this 

in^'lon.  wherp  thP  othpr  .side  nf  the  tradp  rnin  is  hpinjr  year,  in  May 

studied'  nr  at  Ipa.st.  we  fis-tire,  Ihex-'ll  fhmw  it  on  the  Actually  Pembina  wells  havenoi 

finer  and  walk  arotind  it  a  few  times.  ''''"'-'''I' 

.  as  the  wells  in  other  maior  fields 

n  I  lls  war  nf  trestiiiT.s  e\  en  smal  met  intis  cniinl.  .  .  i  u-  .  '  j  • 

.  .  .  which  have  a  hisher  prodiicin?, 

W  c  made  a  pe-sture  and  the  Riiti.'li  look  ii.-  up  on  it.  capacity.  I  nder  the  Alberta  pro 

^  he  Americans,  whn  watched  careftill.c  when  the  jresltire  ration  system  every  well  is  civen 

was  made  last  sitm.mer  tnnk  it.  not  at  face  value,  hut  as  a  basic  allowahle.  then  the  n 

the  first  card  laid  down.  All  of  which  has  weakened  our  quantity  which  has  been 

.  .  '  .  ,  nominated  lor  hv  relineries  is  div 

pn.sitmn  soniew  la  .  amonp  the  wells  which  could 

In  Hie  t  K  Hiev  have  eat  nr  .  .  ,  ,  j  u  i  .  prednee  more  on  sound  engineer 

that  Mc  are  intere.sted  m  -rade  period  of  sracelul  and  Hamle  -  .  ,p 

which  does  not  hurt— Ihev  knew  like  Epstures  i.s  now  over  That.  '  ' 

wnicii  o  w,  ,  ,  ,U  11  U  1  their  abllltv  In  produce 

It  all  alons  of  roiirsp— and  in  Hie  from  now  on.  there  will  he  less  ,,  ,,  ,  ,  ,  ,  ,  , 

ail  -oo.it  .1  .  11.  ,  ,,  ,  ,  .1  \\e  Ls  in  the  Wittard  l.ake  ir  d 

I  s;  thev  have  learned  'hat  we  talk  of  remakinc  our  partimlar  ,  ,  ... 

’  .  /  iu  J  1  4  down  to  Ilian  third 

ran  he  easily  embarrassed  corner  of  the  world  and  a  lot  more 

There  r-  no  use  our  Coinn  to  aUen.ion  to  ihe  little  problems  May  allowable  and  those 

TVa-htn^ton  and  savine  -  ■  •  or  which  make  hank  clearings  .o  up  ’" 

ol.e'we  have  ,o  do  so  and  .so.'  or  down  in  anv  civen  area,  that  ,  ''^ile  one  isolated 

because  we  lelt  our  publicity  flank  make  for  lineups  in  front  of  cm- 
wide  open,  allowed  ourselves  to  ploymeni  oliices.  which  rreatc 

be  michtilv  .seared  and  the  slick  those  silly  mundane  troubles,  '’her  is  Ihe  third  successive  month 

we  were  ''oiiv  to  swine  in  Wash-  These  are  more  important  to  us  "f  ahrupi  declines,  and  Ihe  net 

in'-ton  has  turned  into  a  willow  m  a  small  town  in  Manitoba  than  I”''’'''  posiiton  ot  many  companies 

wa'nd  It  siin-s  hut  does  not  mean  m  a  bis  town  in  the  Pun.iah.  ’■"  hkely  to  be  impaired  serioiislv 

«  ihinp.  Less  than  a  week  from  now.  and 

If  the  ^lT!crl(  ans  do  anyihine  all  the  cloves  t!-.’i  i-dc  the  dish-®  pioduclion 

at  all  about  the  thtnes  that  hurl  pan  hands  c.u'  he  jiul  back  into  ^Ilh''U?b  there  has  been 

IIS  such  as  stop  Eivp-away  wheat  the  drawer  (  inderrUas  ran  co  ®  substantial  drop  in  new  well 
deals.  It  will  be  beraiise  American  bark  to  the  local  woman's  club  c'’i'np!pHPns  m  the  last  three 

taxpayers  themselves  are  hecin  and  tell  how  it  all  was  U  is  up  months  as  compared  wnh  last 

nine  to  feel  that  thev  are  heinc  to  their  husbands,  who  remain  yfAt".  there  will  be  an  increase  of 
bad.  not  because  ii  is  said  to  behind  in  the  Hniise  to  lecislate,  ’i  per  rent  this  year  in  the  num 

harm  our  norm.al  markets  lo  see  that  it  was  not  all  wasied  her  of  oil  wells  in  .Mbcria.  while' 

...  .;.  and  we  jiisi  wish  that  some  of  the  total  pioduclion  will  he  down 

tr  we  tlu'cafeiied  as  we  m;iy  •''''’m  let  their  hair  down  and  stop  slichily.  further  hold-back  on  1 

have  done  tilt's  week. 'that  we  too  ^einc  echoes,  well  drillinc  is  likelv  in  I'l.'iT  in 

will  -.ell  wheal  for  somelhinc  else  ''  'here  is  a  time  that  is  not  for  view  of  Ihe  depressed  market  out 

hut  dollars-such  as  sterlinc  .for  ^^'_'_h^tHt. _ _ look.  _ 

in^t;^nrp —  \t>'  Rrn^on  «  hoy^  i 

Zn"Vi™“k''’' River  Gas  Flows 

We  will,  therefore,  be  in  Ihe  ^  I  14/  •  A 

rare  position  of  havtne  twee  iOUfH  OS  W  BStCOOSt  UpeHS 
within  a  period  of  less  than  ten  _  _ 

davs  the  piivilctF  of  readins.  ioint  VANCOUVER — The  cas  pipe  line  There  -are  now  more  than  T'O 

release-,  assiiiin..  U'  that  that  make--  sen,-e  is  n.wv  operatinc  cas  wells,  some  with  a  volume  of 

thine  IS  teall.v  niille  alt  ic  t.  o  ]  p  yj  .lohn.  Monday  this  belter  than  fon  million  cubic  fret 

fellow,  we  shall  have  a  num  ei  IPp  ()p„  ^  there  are  also  other  liclds 

of  equally  smashme  meelincs  in  ,  ,  n,,..,  n  C-  fi..ia  ^n/  li  r.ni.L  ('...eL  nnl  inn  far  - 


are  down  to  less  than  one  third 
of  their  May  allowable  and  those 
in  Ihe  Ronnie  f'.len  field  to  less 
than  half  While  one  isolated 
month  would  not  have  a  severe 


ivetause  to.sls  are  nnl  rediicod  hv 


the  months  to  come,  and  may  Hod 
hav  e  mercy  on  our  commerc  lal 


week,  they  turned  Ihe  cas  flow  a  dav  there  are  also  other  fields 
from  the  Peace  Rivet,  R  f  ,  field  suc  h  as  Riiick  f'leek.  not  too  far 
and  Ihe  Potice  Coupe.  Mia.  field  avvav.  or  Poiue  Coupe  across  the 


_ MONTREAL.  OCTOBER  11.  1957 _ 


COMMODITIES  &  PRICES 

The  prospect  of  tariff  boosts  on  the  import  of  steel  products 
info  Canada  Hoes  not  seem  to  have  had  any  affect  of  American 
optimism  about  steel  production  there.  Current  ingot  production 
is  expected  to  match  last  year's  115.2  million  tons  although  steel 
consumption  is  expected  to  establish  a  new  high.  Some  long- 
range  planners  foresee  the  need  of  an  additional  SO  million  tons 
of  ingot  capacity  by  1970. 

Construction  costs  have  jumped  40rr  in  the  last  eight  years. 
Material  costs  have  increased  79''r,  hourly  wage  rates  St'"r, 
Builders  are  now  paying  A0'‘f  more  for  tvery  hour  of  work  than 
they  did  in  1950.  At  the  same  time,  says  T.  N.  Carter,  president 
of  Canadian  Construction  Association,  productivity  is  easing. 
Labor  demand  this  year  will  represent  another  T.S'^r  on  building 
costs  which  figures  out  to  an  additional  $375  on  the  cost  of  the 
average  NHA  home. 

Continuing  sluggish  demand  for  textile  products  in  the  U.S., 
with  low  or  non-existent  profit  margins,  continue  to  spell  trouble 
for  Ihe  Canadian  producer,  as  Americans  look  here  for  the  dis¬ 
posal  of  their  surpluses.  However,  some  hope  for  improvement 
south  of  the  border  is  expected  with  a  pick  up  of  consumer  demand 
over  the  coming  months  with  some  possibility  of  price  advances. 

Production  of  refrigerators  in  Canada  has  eased  considerably 
but  that  of  home  and  farm  frecicrs  is  on  the  increase,  exemplify¬ 
ing  the  adjustments  home  appliance  manufacturers  are  making 
to  a  changing  market.  Earlier  easement  ot  home  appliance  mar¬ 
ket  was  attributed  to  saturation  conditions  for  standard  ap¬ 
pliances.  Manufacturers  have  since  switched  emphasis  to  those 
appliances  representing  a  "higher"  living  standard. 

Canadas  crops  may  be  heSter  than  usual  in  the  current 

year,  according  to  a  national  survey  this  week.  The  U.S.  cotton 

crop  estimate  has  been  reset  at  a  lower  level. 

The  Rhodesian  Selection  Trust  announced  this  week  that  it 
was  abandoning  its  two  and  half  year  attempt  at  a  fixed  price 
policy  and  has  reverted  to  the  daily  quotes  on  the  London  Metal 
Exchange  as  a  basis  for  its  pricing. 

Prices  for  mercury  strengthened  this  week  as  a  result  of 

the  Russian  satellite,  mercury  bring  widely  used  in  electronics 
and  the  new  buyers  obviously  looking  for  new  moons  in  the  sky. 

In  Washington,  the  federal  oovernment  announced  this  week 
it  was  rutting  hack  allotments  ot  steel,  copper  aluminum  and 
nickel  alloys  for  nelence  Deparlmrn)  and  Atomic  Energy  Com- 
mission  needs  in  Ihe  first  quarter,  1958.  The  cut  for  nickel  it 
♦  be  third  straight  quarterly  cut. 

The  world  suqar  trade  slowed  this  week  with  the  cash  price 
off  by  ten  points. 


U  Di<‘lriil)al\f*r  Vdiniiiisiralion  To 

R<‘  (  hir  r<‘nn  (h>\ 

Will  Hisfory  Repeat  Itself  and  1962  See  the 
Libcrols  Back  in  Power  Again?  —  Progressive 
Conservotives  Not  Geored  for  the  Long  Houl 
—  No  Need  Seen  for  Liberals  to  Plon  Any 
Campaign. 

By  TEMPUS 
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ri.ny.  amiri  Ibr  rla"')'"  ^  crral  rrrhaps  i-  wa'-  lurk  Ibal  has  Ird  I’®'''-'' 


many  CanadMn.s  and  Amrrirans  aH  ibi,s  but  if  viicrf'.sr-ful  ima: 
as.srmhird  brrr.  Prnnirr  Rrnneii  31  ion  a^ifi  Hat  Inc  and  nvrn  nm 


have  mcM  V  nn  our  rninm  t<ia  Tiios  Alhrrla  bnidrr. 

'Til'  the  mranlimo  the  av  rrasr  rla"Hi-s  of  a  crral  rrrhaps  i-  vva^-  lurk  Ibal  has  led 

businrss  rharartrr  ran  nnlv  wau  ■^mrru■a^s  3II  ihrs  but  if  siirrr.srdul  imacn 

until  tbP  Ottawa  frstivitirs  are  3II Rmnni  3, ,01,  and  datinc  and  nvnrommQ 

ovrr  nrxl  vvrrkrnd  and  thf  llousp  '’f  prohirms  .  thrrr  covprnmrnis 

'-iich  a-.  It  I',  will  2ri  down  to  nvovrmrnt  AVrst-  invrstmrpi  obstarlrs.  mrcTiannal 

bra  ?  tack',  dull  Ihnuch  they  mayc'"3'i  Transmis.uon  (  n  wa--  in  prnhirms— ran  br  railed  lin  k.  Him 
‘  biisinps^  Rr  'va?  ii'-inc  fanadian  lurk  it  wa' 

Brcaitc-p  nsht  now.  the  impor-  natural  ea-  and  Arrpnean?  vvrrp  m  iHusiratr  Parilir  rmo 

tant  qup'tion  i?  not  what  stprhng  u:-ing  Canadian  for  the  first  Iriim*-  own,'  a  rrfinrry  in  Dawson 
v>ill  do  or  wbptbpr  next  year's  lime  City,  about  40  miles  away  Vothins 

ronferonre  vviH  do  any  sond.  nr  A  mamr  drnrr.ssinn-pront  m  bic.  about  .3. non  barrels  raparity 


OTTAWA.  —  .\s  the  I.iheirals 
slowly  rome  b,ark  up  off  Ibr 


errd  here  lo  dorido  on  a  now 
leadi'i  Aitiiallv  all  Ihosr  poll 
lual  prriairs  have  In  do  is  In 
disrovrr  ibal  Hirir  Irador  has 
rrr-icnrd,  and  Him  bavins  Irarn 
rd  that  In  deride  when  how 
and  whrre  they  ran  pii  k  a  iirw 
onr 

It  is  pieiiv  writ  iindri'stood  at 
this  vvniinE  that  the  Liberals 
will  meet  in  .laniiarv.  in.iS.  at 


whether  Syd  Smith  is  ?nins  to  put  diisiry  ha'  been  esiablishrd  in  It  vvnuld  be  nire  wmildn'i  it.  if  oil  ,)^f.  (  nlisnim 

across  ibe  idea  that  Canada  is  r  c,  wiib  ranufirations  in  Alher'a  worr  found  near  bv  Rot  Ihnr  was  Tho  finis  have  bom  miqhly 

bore  In  slay  oven  il  Ihe  C  .\  isn'l  and  in  the  I  ruleri  Stales  nnihinc  hul  cas  for  miles  and  miles  riolotiil  rnenlly.  hut  there  are 

what  with  moons  and  Ihinqs— ;  ye.ars  and  some  S;!0n  million  around,  lemhinrs  o(  hope  (rnm  the  e\ 

Ibe  important  qi'FsIinn  is  where  Frank  Mr.Mabon.  a  (  al-ary  1  mil  a  >ue  was  pu  ked,  iioi  Ueme  ends  o(  the  land.  From 
do  wp  CO  from  Here'  llie  slock  ,,.,33  [,3^  33  ibea  11  cas  could  manv  miles  away  liom  Ibe  old  and  Rniish  (  olumhia  has  < ome  the 

ans'vef  in  Ottawa  is  you  tell  mo.  found  in  epoii^b  ouantities  up  iinpressivp  \o  ^  anyvvav  .  ibere  urepressible  Hon  .lame.s  .Sin 

around  nnrihvv ''stern  Alberta  nr  are  now  four  nice  nil  wells  qoin-j.  '  lair  He  reports  that  Ihinqs  am 

Tbore  are  a  number  of  en'bnsi  3^|.|  pc  ^  pipp  line  rniild  vvilb  produelmn  m.-l  1  ichi  lot  Hie  tnuqb  in  I,  (  Hial  f'remiei  U. 


A  ('  Rennelt  has  shot  his  boll, 
and  Ibal  Hie  hard  time's  mil 
ilieip  will  .soonei  ralber  Hian 


later  calrh  up  wilh  llie  Conser- 
1  aliv  es  M  e  a  n  w  h  I  I  e,  .lark 
Pirkerscill  IS  learninc  law  down 
in  .\ow  lie.  wliK  h  is  ominous  (or 
Hie  F’C  s. 

My  own  personal  view  is  that 
M  will  hr  later  rather  than 
sooner  When  .lericbo  (ell.  all 
Hie  boys  had  to  do  was  to  walk 
around  Hie  huildinss  srv  pp 
limes,  and  do  a  hit  of  hlnwinc 
Relieve  me.  the  way  the  Tories 
have  erumhied  this  cenliiry.  the 
Liberals  can  stay  pul  and  Id 
the  Pt  s  fall  hv  Ihemselvrs, 
This  one-term  croup  are  not 
Ceared  lor  the  lone  haul  Thev  II 
cel  beaten  by  cireumstam  es. 

.Aiiiially  I  am  not  callinc  this 
present  .stalemated  inler-rec- 
niim  a  term  I  mean  Ihe  pre¬ 
sumed  ITiR-1%2  Parliament. 

All  the  Liberals  have  lo  do  is 
-wail  The  Tories  will  finish 
ilirmsrlv  es  in  Ihe  same  way  that 
1 1  onliniied  on  Pacp  fii 


Bank  President  Sees  No  Need 
For  Borrowing  In  New  York 


frllo'v^  rrady  to  Ifc  huilt  fmni  thrrr  tn  X  pnroijvrr  Haw'-son  rrfMicrv.  ^nsslhl^  it's  ^  ^  Krnnrii  shot  Hn  bnll.  fhr  lorirs  v\ill  linish 

islafp.  manv  of  Hiem  for-thc  firsl  ^3^  ,|,e  33,-;brrn  parts  of  the  luck  times  mil  ilirmsrlv  es  in  Ihe  same  way  that 

limp  in  their  liver-,  and  thpv'  are  (  ^  ,3^,,  Him p  will  .-.oonn  railipi  Hian _ 

hpcinninc  to  run  up  a^ain.-t  the  probablv  the  fir'-l  pine  lean:-  are  cnokinj;  with  Canadian  1  —  .1 

oi  .hC'" Bop/f  Presidcnt  Sees  No  Need 

,  ■  ,  ,  ,  ,  stuff  '0  he  carried  bv  it  had  been  r.ian  and  American  faith.  It  look 

♦  hiPjaS  thev  cieve  in  t  ev  lot'  of  Amer’ran  monc  v  to  make  if  act  i  mm  Im  ^ 

preached,  and  thoy  intend  to  push  PaciHc  Poss.blr,  along  wuh  that  sub-  rOF  DOrtOWing  /H  NBW  J  OTK 

for.  are  in  dtrec.  conlradidton  tn  ranadians  Rr.tish  ^ 

thr  facts  that  will -limit  the  scope  tctioiciim.'  i.-n  .  u  \  j  nc  .  .  y*.  . 

of  their  actl'  ilir-:  found,  in  trillion^  of  cut>ic  <  chimnia  i?  n  a  hoi'ri?v  mood.  il  (Special  to  The  Financial  Times) 

The  drive  acainst  stringency  in  I"''  ''  has  something  to  he  mule  proud  of  VANCOUVER.  —  II  I’lemier  \V  sues  should  bo  no  harrior  lo  mar- 

money  mailers  is  running  against  "oiilri  he.  I'he  first  re.nl  evidence  'Ibe  lengih  of  Hie  pipe  line,  and  \  p,3n33t,  ,,f  Rnnsh  Foliimhia  keling  in  Fanado.  The  recenl,  and 

an  obv  iously  worldwide  efiort  to  "f  J;''’'''  ^  ''  ''  I'ougli  j,.  jn  bis  plea  for  remov  ai  quick  sueeess  in  marketing  the 

deepen  Hus  siringenev .  W  hen,  in  i  bis  is  not  Hie  lu  st  time  Hie  ground,  is  fi.xO  miles  ol  3(l  im  li  pipe  pi  ''mi'un  on  Ihe  Can.ulian  federal  gov  ei  nmeni's  S'on.tintl.fion 

Hip  mniherland  of  Hip  (ree  thev  Pinam  ml  Timps  readers  have  A’  >'''ul''s  and  je  inch  pipe  and  III  bnllai  .  hr  should  seek  less  borrow  bond  issue  should,  m  his  opinion, 

-.el  Ihe  prune  rate  at  7  per  i  etil  I'eai  fl  alioiil  it  This  wrrk  \o  1  miles  n|  lalrial  !ine>  I- our  1  oin  |3„  j3  ,|.|3  A'nrk  iiiarki  l  and  indicate  Ihe  w  illingiii  s.s  of  Cana 

and  mortgage  loans  at  S'--  and  bonmiifd  as  the  one  well  that  pre-soi  siatio.is  have  h<rn  built  nfirr  more  piovuieial  government  diaiis  lo  iin  pst  in  Iheir  own  eoiin 
ordmarv-  business  loans  at  n  pn-  led  to  Ihe  devrlopmerl  of  the  resl  1  Continued  on  f'agp  Kf  issiips  m  Canaria,  ar  i  ording  lo  A  lr,v  He  agreed  lhal  .Vew  A  ork 

rent  then  Ihp  most  feliiclani  mir  l  ~  ~  >'  A-hforlh.  p.  esjdeni  nf  thp  Tor-  interest  rales  at  present  might  he 


VANCOUVER. 


(Special  fo  The  Financial  Times) 

—  If  I’lemier  W  sues  should  he  no  harrior  lo  mar- 


Paper  Board  Gingctl  from  London 

Mills  May  Get  iBritons  Sceptical  On  Trade 
Some  Re/iet  ' 


('anadian  paper  board  producers. 

who  ha\e  had  to  conien^l  uith  an  ~ 

increasing  volume  of  imporjs  from  Discrimination  Rears  It'S  Ugly  Head,  And 

the  I  S,,  got  some  briefly  eneour  Rcoction  In  United  States  Must  Be  Con 

aging  news  Ibis  week  with  reports  n  •  •  1  /-  •  1  1 

ol  increasing  demand  for  the  I  .s  i  sidercd  —  Question  Of  British  Capital  lO' 

prodiirt  on  ihr  home  market  vestment  Here  Is  Also  A  Factor 

The  I  S  paper  board  producers 

with  over  •  expanded  production  By  ALFRED  W.  GINGELL 

facilities,  have  been  shipping  lheir|  (London  Correspondent  of  The  Financial  Times) 

surpluses  bore  in  increasing  vol-  I.ONDON  (liv  mail)  —  .'<ince  hi.s  Ha  vs  at  the  Boarc 

lime  With  easy  access  lo  H10  Can  c  t  1  i  1  1  1  1  1  •  1  j  r  .u  tr 

adian  markel,  and  tho  advantage' 

of  Ibe  dollar  promium.  the  move  rhorno.v  ci'ol't .  Hi.s  bank  rate  hike  let  7  per  CPn' 

was  a  logical  one  Irnm  Ihe  Amc-  '1''^  allor  my  opinion.  Il  \va.«  a  roali.«tic  clrci.sion  whic}" 
rican  point  nf  view  bill  siieh  logic  coiilH  oasilv  lie  imdor.stoofl. 

has  been  cold  (omiort  to  Ihe  Cana-  While  llie  same  cannot  he  imnit'diatel.v  .said  of  hi.- 
dian  pioducei.  proposal  for  progrressiv  elv  freeing:  Angrio-Canadian  Irarle 

American  product  on  the  homo  ''Fi'tainlv  hrougMit  the  famous  1 .0  per  rent  svvilrh 

market  is  oxpoctod  to  show  more  •'''''rR  t'’  ff'dlm  of  praetica- 

lli.in  the  seasonal  inc'iease  and  fli''eii>sion. 

--ome.  at  least.  o(  the  siirplir  |,et  ns  consicler  vvhat  a  LA  per  cent ' switc  h  could  in- 

Mioiiid  hr  ah.snrhed  \ii|ve.  .-Vpai'l  from  the  nractie.ai  'piestion  of  supplyins 

A  .siandaid  and  Poor  siuvev  ||.jp  g-ctods,  il  seems  lo  me  that  nothing:  like  a  s\\;,.ch  ol 

shows  the  large  paper  board  pro-  .  . 

duerrs  to  hr  extending  Ihctr  con  magniliide  wottlcl  l.e  possible  nnlpss  there  vva.s  a 

verting  capacity  both  by  acquisi-  "illingness  lo  di.seriminale  against  the 

lions  and  const  ruction  nf  box  (ac  hi  days  ot  old.  di.scriminalion.:. —  - 

lories  so  they  will  have  captive  could  come  about  by  a  new  sys-  adian  government's  piirrhasint 

outlets  lot  a  pat  I  of  Iheit  c'on  103^  oj  preterenc'c's.  Now  tlial  vve  tails  iolo  three'  categories:  defenc'f 

lainer  board  production.  ,  ,  .  ,  ^  ,  luiic  bases;  ordinary  civilian  pur 


hav  e  (i  .A  'I'.T.  w  e  might  gel  by  il 


cbase.s;  and  other  Ivpes,  notahh 
ol  Crcwvn  companies.  The  Cana 
(ban  gov  ei  nmc'iil  s  undertaking  If 
review  its  purchasing  policies  is, 
Ihereloie,  wrlccimed  here. 


'  .Some  price  inere.osc's  are  e\  cbase.s;  and  other  Ivpes,  notahh 

pee  led  loo  with  the  rocov  erv  1  "as  a  lii  sh  exc  ban,.e  ol  ('i-occn  companies.  The  Cana 

dome.slic  demand  in  Ihe  I  S.  '  I"  "h'lene.'s  wbieh  would,  in  elled.  ,,,.,3  .,3  ,,,3„„.3,  „3f|c,-,aking  If 
The  (  anadian  prodiifers  wel  '’ave  Ihe  same  lestili  as  a  •■"'''1-0^103  its  ptirehasing  policies  is, 
( ftme  Ibis  developnii'nl  but  most  T'abe  ,A  1  e  a.  Htsci  iminal  ion  |  wrlccimed  here, 

ol  ilicm  poinl  out  that  the  pnn  anybody  is  never  very  ,..^3,. .^.,,,,3^  ^  3^^, 

cpal  n,.,Mi„n  hp.  y«  hr  '“"■"'""“'■-  '“"■''■'y  ,,,,,, =i,  I, „  h„.„rnrd' ,  ,1,„ 

...rrrd  Mmr  Imp  is  ,  n„„r  ,  '."'V  hr  h«»,r  rl  „h,  'hr 

hdiati  ihdirslrv  to  rrmaiti  rx|>osrri  I'*"''’  I"'"  l„  ,1^, 

In  American  fomprlitinn  ’  However,  what  I  have  said  is  3^  ,,,3  prcipo.sed  Free  Trade  Area, 

We  have  been  eonfionied  with  not  a  praelieal  pnssibiliiy ,  I  hav e  (.333^,33  ,„3ni,,3,.,,„.p,.^  ,^33p  31^ 

an  inc  reasing  eompeliiive  threat  .iusl  thrown  the  hall  into  the  arena.  ,,33^,3  ,1,33.  ^j3„.,.  I3  33 

Irom  the  t  S.  since  last  year,'  Dospile  Ihe  dollar  hunger  o(  Ihe  ,,3,.,.,., 313  ,3, .3,,  33^  ,  ,^3^3  33 

said  one  '  Vow  il  looks  as  il  tho  world  it  would  he  dillic-till  lo  lind  ^331,,  ,^3,  (-333^^133  subsidiaries 

.American.s  may  ease  up  on  Hieii  a  wav  mil  of  the  impasse  of  corporal  ions  would  mako 

jexpoils  here  as  domestic-  dc-mand  H  A.T  T.  A  slrmig  leaclioit  1111111,1,33.  iiilliic-nce  lelt  it  there  were 
improves.  Rut  what  about  Hie  next  the  I  S  would  he  a  eerlaiiity  and,  33^,  31,33,  3  3  ,3.33,3.31  fipcjsj,,^ 

lime  Ihe  .Ameriean  mills  have  a  -ns  indlealc'd  lielore  in  Hus  space  bc-ing  taken 

''"'P'""’  ''  """''1  P'*'""  M.'anlime  some  Rniish  manu 

'The  Canadian  industry  lannulwilb  exports  to  Canada  in  the  ,33, ,3.3,. ^  ,-,,,,,ear  sceplieal  at  the, 
plan  siiceesslul  marketing  pro-  normal  commercial  manner.  ,.3,3  3,  expansion  which  is  pos- 

giams  ,1  it  ,s  to  he  sub.teel  lo  Hie  ❖  s.ble  in  Hie  tough  Canadian  mar- 

hit  and  run  operations  of  the  Ame  It  is  aiipieeialod  here  lhal  Mr  gp,  |  conle.ss  I  am  nnl  so  -tire 
ric  an  prndueers  ev  rry  lime  the  Diefonbaker  i.s  not  helped  hy  Ihe  ,.3yself  on  this  point  In  anv  ease! 
latter  has  a  surplus  '  habits  nf  mind  of  gov  ornment  de-  capilal  inv  eMmeni  on  a  large 

As  rl  i.s.  added  anolhc'r,  '  the  parlmenis  whose  llioiiglils  have  ^cale  would  he  reoilired  and  wd 

Canadian  ind.isiry  has  alrearlv  been  inlliienced  (or  manv  years  3I1  ^,33,  31,3,  ^  liappening  lo  |lii< 
lost,  (or  this  season  at  least,  a  hv  your  neiglihoiirs  below  \l  Ihe  jo  (|,p  ,  3,  ||,p  inpi^iPO, 

good  portion  of  its  food  prodiiel.s  moment  il  seems  lo  us  lhal  a  Rriii^h  larmers  have  said  nn- 

ennlainer  hoard  markel  as  Ihe  re-  change  in  Ihe  latter  would  be  Ihe  1)33^.  yp,  i,,,,  j  333  3^m3.p  333 
suit  of  extensive  buying  earlier  most  Iruilliil  source  lor  an  im  ib;,|  i|,p|-p  couiq  be  an  uproar 

Ibis  ve,n'  w  hen  Ihe  U  .S,  surplus  prov  emeni  in  H  ade.  1/  ,|,p,.p  ^^3^  333  333.,, 3,3  pf  , 

was  most  nolieeahle,"  I  .Much  eould  be  done  as  the  Can  Icsssening  in  feat lierbedding  Hnw- 

~  ever,  whelher  we  like  il  nr  not, 

Alberta  And  Southern  Has 

I  _  Tim  T/^D*  I*  '*  discus. 

Jump  \Jn  I  no  I-L  ripo  LinG  'n.'  resun  in  some  les.eiiing  in 

j  '*'’P'’Prienee,  they  will  have 

been  worthwhile 


Alberta  And  Southern  Has 
Jump  On  The  T-C  Pipe  Line 


admit  that  the  ami  is  set  for  dr 
HaHon— sharp,  regardless  as  to 
ro'-l. 

V\  ho  sets  the  course,  bow  they 
set  the  rourse.  is  relatively  un 
important  The  important  thing  is 
that  the  enthusiasm  of  Alav-  must 
bv  now  turn  into  Ihe  disillusion¬ 
ment  nf  October. 

The  nereepiihle  slowdown  in  Ihe 
rconomv  .  we  might  as  well  face 
It,  does  nnl  require  inn  much  at¬ 
tention  Il  nierelv  means  that  Ihe 
fever  IS  abating  Whirh  is.  of 
rniirse  no  answer  at  all  to  those 
who  will  he  very  directly  affected 
by  It  This  loo  must  create  a 
problem,  not  so  very  much  for  the 
government  as  for  the  individual 
memhers.  particularly  those  who 
rode  info  the  House  on  the  wave 
of  revulsion  against  the  '  know  ii 
all"  atfitude  of  the  previous  gov 
ernmenl 

This  IS  why  the  real  profession 
als  behind  the  governing  party 
wish  to  heaven  that  the  initial 
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,-.>iie-i  in  Canaria,  af  i  ording  lo  A  H  v  He  agreed  lhal  N'ew  A  ork 
(■  A-hfnrlh.  p.esideni  nf  the  Tor-  interest  rales  at  present  might  he 
nnifi-Domminn  Rank  more  favorahle  ihan  those  of 

Air  Ashfnrih.  visiHng  the  eoasl  .Mnnlrral  and  Tornriin.  hut  Cana- 
in  attend  Ihe  C.’nadian  Chamber  dian  rales  have  been  abnormally 
of  torn  merer  sessions  and  inspect  low  for  the  past  decade  and  they 
branches  of  the  hank,  said  lhal  are  now  back  In  their  normal,  his- 
_  less  borrowing  by  Canada  in  Ihe  inrifal  level. 

,,,,  I  S  could  verv  possibly  bring  a  Mr.  .Ashfnrih  pointed  out  that 
V”  r.ntifTahle  drop  in  the  premium  the  lemptalion  of  lavorable  ex 
^  her  ausp  heavy  ('.anadian  borrow-  c  hange  rales  in  New  A  ork  c  ould 
mg  in  New  A  n^k  has  been  exerting  backfire  in  1.7  or  27  years  when 
( nnsiderahle  pressure  on  Hie  Can  Hie  maHirilv  dale  arrive-.  '  For 
adian  dollar  all  we  know  ",  he  said.  '  Hie  ex 

.Mr  .Ashforlh  agrefs  with  I'le  change  rales  may  have  swung  Ihe 
't-l  mier  Reiiiifll  lhal  llie  high  Can  other  wav  hv  that  lime  Where 
adian  dollar  is  one  of  Ihe  major  would  Ihe  saving  he  then"  " 

—  reslnciive  factors  in  Hus  cnunlrv's  F’remier  Rennelt's  .suggestion  to 
export  trade  Rniish  Columbia  peg  Ihe  Canadian  dollar  at  Ihe  U.S 
■' "A  industries  s  ic  n  as  lumber  and  pulp  lev  el  does  not  find  agreement  with 
and  paper  and  canned  salmon  have  Mr.  Ashforlh.  who  says  there  are 
4  -rV  premium  on  more  natural  means  of  accom 

4  IS  Canadian  monev  which  has  re-  plishing  Ihe  same  end.  If  Cana- 
s  VI  suiird  in  Iheir  hav  ing  In  accept  dian  provincial  gov  ernments  and 
-'  77  lower  prices  'or  Iheir  export  pro  miinieipalilies  di' cried  a  good  part 
ducts  —  or  lose  Ibe  business  al-  of  the  S.'t.AO.nCMl.noP  thev  horrnwen 
logelher  in  the  U  S  last  year,  there  would 

Aecording  in  Mr.  A-hforlh,  the  be  less  pressure  in  bidding  Ihc 
__  Size  of  file  bond  or  debenture  is  ^dollar  upward.  . 


Special  fb  The  Financial  Times  ,  ^  ^ 

CALGARY.  —  The  new  Alberta  rinsriv  held  bv  iiHlitie'.  whic  h  ,,  , 

.  I  ij  11  u  .1  .  .1  OHier  ihniighis  are  prompted  hv 

and  .Southern  f.as  (n  Ltd  is  all  have  oilier  commiHnent'  lor  gas  ’ 

the  goings  on  al  Mont  Tremhlant. 

.SCI  10  go  places  that  even  the  supply  .  .  have  been  thinking  of  what  is 

Trans  .  Canada  people  never  involved  in  Ihe  finance  ministers' 

finolhor  slop,  which  cTin  nnlv  ho 

droHinod  of  ThI.s  amhilioiis  and  ,  ,  i  .  i  \  io\\  that  (ho  pintooimn  of  s(rr- 

dono  now  hocaiiso  of  fho  larco  i-  „  - 

romn;4nv  h-i?  fhr  fro  ,  c  .  .  .  *  ^  collocfivo  (  ommonwoalf  fl 

H;.>niossivo  (ornpan\  nas  ino  fff-  ||^p  local  .Mhorla  , 

intoiost  and  rosponsihilil  v  Spocn- 

inendoiis  advantage  lhal  Hans  „„|,„ps  ui  Ihe  sponsorsliip  It  will  13,3,3  33^,  '  delavin-' 

Canada  has  never  had.  in  spile  o(  c„  ahead  next  yc-ar,  regardless  ol  ,3,.,, 3,^  ,^3,33  333, ,,33,  ,,.3^3,.: 

allegalions  about  Hie  Hghinc'ss  ol  the  progri'ss  of  mam  line  cm-  ,,3^3  ,3.33  ,,3, .,,3^^ 

open-ended  eonHaels  w  ith  loc  al  .vinic  tion  pei  mils.  with  a  pipe  line  I3,,  3331,3,.  ,,3^  ,,,3  „nvv  illingneT 
utilities  Its  advantage  is  lhal  it  irom  the  Pembina  oil  held  lo  „f  coiiniries  like  India  lo  alter 
ha.s  an  assured  and  immediate  Kdmonion  This  pipe  line  will  11,3, ,■  Hevelopmeni  plans 

market  through  a  firm  confr;rl  take  Hie  surplus  gas  which  has  m  |  sometimes  wonder  whether  the 

with  a  huge  dislrihiilinn  utility  be  produced  with  the  oil  hut  which  developing  eoimlrirs  of  Hie  Com- 

ermpany  w  hic  h  will  become  is  now  being  flared  in  Hie  hallery  monwealth  will  ev  er  demand  some 

available  Hie  mslani  Ihe  permits  pits  because  there  is  no  markel  big  loans  as  a  quid  pro  quo  for 

are  granted  (or  eonstruelion  of  for  it.  and  pipe  il  lo  Kdmonion  vvhat  remains  of  what  used  lo  be 

Ihe  line,  Phe  utility  company  is  to  he  used  by  .N'orlhw  eslern  Ctili-  c  alled  Imperial  Preference  .Some 

Paeifie  (las  A  Flei  frir  Company  ties  as  a  supplement  lo  its  \  iking-  emotional  politic  ians  here  are 

in  San  h'raneiseo.  which  is  also  Kinsella  lield  supply  for  Ihe  city  always  telling  us  lhal  we  are  not 

a  member  of  the  sponsoring  Kveniiiallv.  if  the  line  is  author  doing  enough  lo  help  the  young 

group  ized.  this  pipe  line  will  become  an  (oimliies,  but  I  have  never  heard 

Thus  .A  A  S  has  a  fac  Hu'  w  hic  h  integral  pari  o(  the  w  idesiu'eacl  uue  say  lhal,  unless  w  e  can  rai.se 

has  never  existed  lu''  Trans  Can  gathering  syslein  which  will  pick  lirudiieliv  ily,  the  dev  elo|imenl  of 

ada-  Ihe  latter  has  always  been  up  gas  from  many  sources  II  'h(  overseas  territories  would  lead 

dealing  wilh  another  pipe  line  has  become  an  eeonomie  enter  'he  lime  being  lo  a  lowering 

eornpanv .  and  the  pipe  line  com  prise  bec  ause  Alberta  and  .Souih  slandard  nf  living  in  this 

pany  has  to  depend  on  -ales  con-  ern  has  been  able  In  sign  up  (irm  '('unlry. 

tracts  which  so  tar  it  has  nnl  been  eonlraels  (or  supply  nf  8(1  per  eeni  Lmg  run  there  iiughi  Hb 

able  to  sign  up  Fven  Hiniigh  il  nf  Ihe  Pembina  field  gas  and  is  ®  Ini'Ser  markel  (or  Rritish  good.', 

is  an  affiliale  of  Trans-Canada  il  going  after  Ihe  remaining  20  per  ''  cnicht  not  work  nut  that 

is  in  the  awkward  position  of  Iry  cent  wilh  almost  sure  rhaneos  Then  the  politicians  would 


ing  to  invade  lerrilnrv  already  of  getting  II. 


Wh  a  I’s  1 11  s  i  (1  e  ? 
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Some  Equity  Grnupi  Worth  a  Look  Irrospectiv*  of  M«r. 
kef  Oowelopment* 

Your  Life  Iniuronee  —  The  Sfory  of  Ouncen,  or  Denold 
McCollum 

Your  Fire  end  Cotuolty  Insurance  —  The  Rood  to  Effi. 
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Euratem  Treaties  . 

Investori  Inquiries  Are  Answered  —  on  International 
Nickel,  B.A.  Bank  Note,  Canadian  Oil  . . 


have  In  explain  to  the  nrgani.sed 
■  workers  of  Coventry.  Birmingham 
and  elsewhere. 

-Mr.  Thnrneycrofl  may  have 
seemed  ham  fisted  In  .some 
peciple,  hut  he  has  started  off  a 
great  debate  which  will  go  on 
until  the  new  DH  aw  a  meeting 
lakes  place  next  vear.  I  am  not 
particularly  opiimisiie.  and  I  shall 
he  thankful  for  small  blessings. 

•At  Us  annual  gel  together  at 
Brighton  last  week,  the  Labour 
Party  purred  like  a  rontenied  cat. 

It  concealed  Its  claws  from  the 
floating  voter.  However,  one  thing 
is  clear.  If  the  Tory  Party  have 
let  Ihe  unions  get  the  upper  hand, 
Ihp  position  would  he  worse  under 
a  Labour  government,  for  Mr. 
fiaitskell  has  told  iis  how  a  gov-  | 
ernmenl  under  his  command  j 
I  (Continued  on  Base  lOt 
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Canadian  Oil  Cos.  To  Spend 
$8  Million  On  Expansion 

An  expansion  program  involving  to  the  end  of  the  third  quarter  are 
an  increase  in  capacity  of  the  continuing  to  run  about  nine  per 
Sarma  refinery  of  Canadian  Oil  cent  aheid  of  ihe  corresponding 
Companies  Ltd.  has  been  an-  period  of  19.i6. 

Bounced  by  H.  Harold  Rea,  com-  The  objective  of  management  is 
president,  in  a  letter  to  to  make  the  company  “more  fully 
shareholders.  Cost  of  the  project  integrated,"  said  Mr  Rea,  "with 
IS  estimated  at  $8  million.  la  reasonable  balance  between  pro- 

Spjeaking  before  the  Security  ducing,  refining  and  marketing.  It 
Analysts  Association  of  Toronto  is  also  our  objective  to  have  the 
this  week,  Mr.  Rea  referred  to  company  as  nearly  ino  per  cent 
his  wmpany’s  nation-wide  plans  ov;ned  in  Canada  as  possible.  We 
for  fofther  development.  In  order  want  our  efforts  in  developing  our 
TO  mwt  the  indicated  rise  in  con-  natural  resources  and  building  a 
sumption  of  petroleum  products  .successful  enterprise  to  benefit 
he  ^id.  a  building  program  to  Canadians."  At  present  Canadians 
lurther  increase  tbe  capacity  ot  hold  92.84  p^r  cent  of  company 
the  company  s  refinery  to  .SO.OOO  shares,  said  Mr.  Rea. 
barrel.s  per  day  will  be  under-  jhe  new  Udex  plant  built  this 
taken  immediately.  The  first  .step  year  at  Sarnia,  and  Ihe  first  in 
a  .  .20.000- 1  Canada,  is  producing  ahead  of  ex 
unit  crude  distillation  pectations.  both  in  quality  and 

SyiriS';? 

000.  The  remainder  of  the  ex-l"^’**  benzene,  sold  to  plastics 
pension  program  is  expected  to  be  rubber  manufacturers,  and 

completed  by  1961.  other  petro-chcmicals,  toluene 

•  Built  in  1952  to  refine  20,000  xylene,  valuable  in  raising 

barrels,  of  crude  oil  per  day,  the  the  octane  ratings  of  gasoline, 
rpfipery,  he  pointed  out.  has  al-.  The  company  has  also  hroughi 
ready  expanded  its  daily  capacity  into  service  five  new  marine  ter 
to  30,000  barrels.  minals  at  .SI.  Catharines.  Port  Col 
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un  nigner  Vancouver;  Progress  is  reported  Ana  (Jtner  Utticial  notices 

_  by  British  Columbia  Power  Corp.  I 

Fiir*i  jtttt  i.nd*d  Junf  3?ih'Ltd.  io  its  cfforts  to  locate  haturalil 
1SS7  i»5«  jggj.  storage  structures  under- j 

oper.  Profi.  7«o,««  *79,*7«!ground  in  tbe  State  of  Washing-;  LOBLAW  COMPANIES  LAURENTIDE 

N*.  E.ro.n».  «7.«  j  (jas  &  Oil  co  LIMITED  ACCEPTANCE 

Work,  cipiui  7.541.746  *.S77.777|  1  leasani  \  alley  uas  &  uii  uo,,;  a  i 

turr.  Ratio  3.66-1  3.90-1  owned  51  per  cent  by  Western!  Notice  is  hereby  given  that  a  divi-  CORPORATION  LTDo 

T  .  ■ .  f  c  bMn^dec'ifred°on'"the  The  Board  of  Directors  of 

Reflecting  the  incidence  °  Company  as  Laurentide  Acceptance  Corpora- 

foreign  eompeliU."  roTS  ‘  "o  orererren  . »,  r„,.  S  ““•.•of  '  o'oTrJ.r 

of  Thf*  B.  Greening  Wire  Co.  Ltd.  Qf  ground  in  Washing-  Cumulative  Redeemable  per^hare  clared  the  following  quarter^ 

shows  a  fairly  sharp  drop  in  oper-  and  is  conducting  the  inves-  class  ‘  A"  Shan  .  'ershan 

ating  profits  and  net  earnings  after  ligations  ;  ..j,.,  ® 

all  charges  for  the  fiscal  year  end-  Natural  storage  for  gas  under- 1  per  share  class  B  shares; 

**  a  crroiind  would  be  a  valuable  asset'  cv..  ...  _ ^  hcf.  n^kt.  «u« 


Class  "A"  Shan  .  10  cent*  dividends: 

per  share 

Class  ••B"  Shares  .10  cents 

per  share  ClaS! 


ed  lime  30th  last  as  compared  I’®  a  va^able  asset  dividend  will  be  payable  De- 

ea  .nine  win  idM  as  k  gritish  Columbia  Electric  Co.  cember  2,  1957,  to  shareholders  of 

with  preceding  fiscal  period.  g  C.  Power  subsidiary  which  "^ord  at  close  of  business  on  the 

I  Sales  for  third  successive  year, supplies  natural  gas  to  Vancouver  transfe7  books  wfii"  not  be  closed, 
were  higher  report  points  out,! and  the  rest  of  the  population  Payment  will  be  made  in  Canadian 
,  rp.lcentres  of  southeastern  British  Funds. 


Hon.  Robert  H.  Winters 


Mr.  J.  Grant  Glassco 


0  The  remainder  of  the  ex- 1 benzene,  sold  to  plastic,'^  THE  CANADIAN  BANK  OF  COMMERCE  announces  the 
iiision  program  is  expected  to  be  rubber  manufacturers,  and  election  of  Messrs.  Glassco  and  Winters  to  its  Board  of  Direc^ 
impleted  by  1961.  other  petro-chcmicals,  loluenci  tors.  Hon.  Robert  H.  Winters,  B.A.,  M.Sc.,  LL.D.,  D.  Eng.,  D.Sc., 

Built  in  1952  to  refine  20,000  xylene,  valuable  in  raising  Minister  of  Public  Works  from  September  1953  to  June 

wels,  of  crude  oil  per  day,  the  the  octane  ratings  of  gasoline.  '  3^^^  ^3^  previously  Minister  of  Reconstruction  and  Sup- 

‘fmerv,  he  pointed  out  has  al~'  The  company  has  also  broiighi  ,  ,  .  r  r.  j  i  .  u  ■ 

o/u,  •»  a  -i  int«  cor.  ply  and  Minister  of  Resources  and  Development.  He  is  now' 

•ady  expanded  its  daily  capacity  mto  ser\ice  five  new  marine  ter-,  ^  ^  ,  .  .  •  , 

30,000  barrels.  '  minals  at  .St.  Catharines.  Port  Col-  Pi  PSident  of  The  Rio  Tinto  Mining  Company  of  Canada  Limited 

The  letter  to  shareholders  also' borne,  Owen  .Sound  and  Britt,  in  and  a  Director  of  Crown  Life  Insurance  Company.  Mr.  J.  Grant 


but  the  5.4  per  cent  is  not  the!  'h' 

fleeted  ill  earnings  due  to  lowcri^^^jg  furnishing  gas  in  peak!  ^^rftary 

profits  on  hardware  porducts  and  demand  periods.  Toronto.  October  x.  19.57.  *^0^’ 

a  $43,230  increase  in  depreciation  - 

to  $202,913.  Plant  Expansion  I  loblaw  groceterias  L^'Igs^^llfThare 

Insect  screen  "I?' ratiarls  Irnn  LIMITED  at’  close  of  busi 

netting  continued  to  ‘.mcounter  pQj-  Qg^aCla  IfOn  ^  19.57. 

severe  foreign  competition,  H.  B.I  !  Notice  is  hereby  given  that  a 

r-  ■  «  cavs  in  riir-  -  'dividend  for  quarter  ending  Novem-,  1- 

Greening,  president,  says  1  '  |  p-(,(.ppds  from  the  sale  of  $7.5  '*•  declared  on, 

ectors’  report,  and  this  accountedi  j  k  »  v.  n  i.-nn  *ti^  Capital  stock  of  the  Company  as  netnhor  7  1QS7 

Lr  the  maior  part  of  the  reduc-  niillion  debentures  by  Canada  Iron  follows: 


1.5c  per  share  on  the 

class  "B”  shares; 

15c  per  share  on  the 

class  “A”  shares; 

25c  per  share  on  the 

5%  preferred  shares 

$20.00  par  value; 

.30c  per  share  on  the 
$1.20  series  preferred 
shares,  1956,  $20.00  par 
value. 


All  dividends  payable  October 
[31,  1957  to  shareholders  of  record 
at  close  of  business  October  15, 
19.57. 

LUCIEN  ROUX. 

I  Secretary. 


streniioii's"  effoi-rs  Foundries  Ltd.  are  being  used  for  first  Preference  !  THE  SHERWIN-WILLIAMS" 

hoin'l  mnHe  Shares.  Cumulative  .37^  cents  ^"rftMPA  WV 

are  being  made,  he  states.  .  .  .  ,  .  Redeemable,  Series  A'  per  share;  COMPANY 

bring  these  products  back  to  a  "•bich,  as  f„rnnanw  rence  51', 2  cents  i  OF  CANADA,  LIMITED 

'Sal:;'  Jstai'  c“r.  sa.,„  “•'t » .-.r/  f?  - 

of  in.scct  .screen  cloth  to  ,_jj,„res  have  been  made  since  2.  1957,  to  shareholders  of  ter  ending  August  31.  1957  ha.s 

iniim  on  which  the  company  docs  I  "vtn  Iliauc  business  on  the  honn  HooInroH  on  the  Common 

not  lace  Ihe  same  tvue  of  cotn- the  beginning  of  the  current  year.jeth  day  of  November,  1957.  The,“f^"  aec*ared  on  the  Common 
-  not  lace  int  same  lypv  u  ComDleted  since  January  1st  transfer  books  will  not  be  closed.  Stock,  wihtout  nominal  or  par 

|Pctition,  '"  Rowing  some  construction  for  PrLsiire' Canadian  value,  of  the  Company,  payable 

ar^being  raised  to  T  IcLt  a  Pipe  of  Canada  of  a  plant  for,  By  Order  of  the  Board.  S  h"  ''’fn 

b^Lk  even  level  thil  year.  production  of  steel  reinforced  con-;  p.  g.  meech.  October, 

nooiino  with  the  outlook  Mr  Crete  water  pipe  in  Etobicoke  at  Secretary. T9o7. 

,GrSng  states  that  a  reasonablyla  cost  of  $2,200,000  and  construe- to,  October  3,  i9o7.  ^  |  Ry  Order  of  the  Board. 

'good  market  is  indicated  for  prod- ‘ion  or  Dominion  Structural  Steel;  MPpuFLINE^  i  HOLLINGWORTH. 

ucts  associated  with  the  construe- P  Ottawa  and  Dart-1  AMERICAN  NEPHELINE  !  Vice-President  and 

Ition  industry— at  least  throughout  mouth.  N.S.,  at  a  total  cost  ot  LIMITED  Secretary-Treasurer, 

'most  of  the  coming  year— and  $L*>00.000.  dividend  no.  9  Montreal.  Quebec, 

ithose  products  used  by  other  Can-  .  In  addition  work  is  pr^ress-,  notice  is  hereby  given  that  September  4.  1957. 

aHian  inHiwtrifXi  anoear  to  be  >ng  on  schedule  on  a  $2,000,000  a  dividend  of  Two  Cents  (2cl  per,^ _  _ _  _ 

,  adian  indu.stiits  apptar  1  o  "Ci  ,  ,  ,  .  ,  fabrication  olant  been  declared  by  the 

assured  of  a  steady  market.  On  structural  steel  laoncation  piani  .American  .vepheiinei 

the  other  hand  prospeets  Ol  IVIalton  for  Dominion  Struc-t  Limited,  payable  in  Canadian  funds,  m 

tinued  severe  foreign  competition  Uiral  Steel,  to  be  used  m  the_  bus.-, on  N^ovemb^^^^^^^^^^^ 

indicate  tight  markets  for  hard-  ness  formerly  carriea  on  oy  p,.  I  -  . . 

ware  and  consumer  lines  and  the  DJ-shcr  Steel  and  on  expanMon  oL  ^  anderson,  |  DIVIDEND  NOTICE 

I  profit  outlook  in  this  regard  is  the  Montreal  plant  ot  Dorninion  secretary.'  •  h  k  11,1 

not  onfoiiraoinp  Structural  Steel  at  a  cost  of  $1,-;  October  2.  1957.  I  NOTICE  IS  hereby  given  that 

Working  capital  of  .$2.,54l,746  at. 000.000.  I -  ;the  following  Dividend.s  have  been 

•lune  30  comiWs  with  $2,677,727!  Consolidated  net  earnings  of  MAILMAN  CORPORATION ‘he  quarter  ending 
a  year  ago.  Additions  to  tixedicompany  amounted  to  $1,787  274  on;  LIMITED  October.  1957 

assets  totalled  $367  891  Ratio  ofisales  ot  $44,342,203  for  the  six,  On  the  Preferred  Stock,  one  and 

current  assets  to  current  liabil- 1  months  ended  June  30.  These  fig-l  DIVIDEND  NOTICE  ione-half  per  cent  (I'gCc)  payable 

ities  is  3  6  to  one*  Funded  debtiores  compare  with  $4,383,919  andi  MnTtPt*''  m  t4F'RF'''RV  day  of  November  to 

if$37"0(i^ivinreffcct"tot5.000|$86,766,53^  respectively,  for  the  NOTICE. ^IS^ HEREBV^^m^^.  ,^  3, 

instalment  that  matured  Septem-  entire  year  19.56.  Twenty-five  cents  ($1.25)  per,  '  cf„,.i, 

her  I.  Dividends  of  $171,000  (30c  - — -  share  has  been  declared  on  the  r- ^  Stock,  forty- 

'  a  share)  were  paid  and  earnings  Push  Work  On  New  outstanding  Preferred  Shares  of  able  on"the  *i5t1i  day'^  of  ^November 
retained  for  use  in  business  in-  -1  l,  ni  *.  the  Corporation  for  the  quarter  f  eu  u  u  iNovemher 

creased  by  $126,380  to  $2,403,930.  PogC-HerSey  Plont  October  31st.  1957,  payable 

I  -  Welland,  Ont.— Steel  erection  is  October  31st,  1957,  to  Shareholders!  "  .  •  - 

iWpctmact  Plane  A  iunder  way  here  for  the  new  $5, -jot  record  at  the  clo.se  of  business  By  Order  of  the  Board. 
iVVOILUOai  r  laiis  oon.ooo  electric-resistance  weld'on  October  17th.  1957.  I  P  robERTOV. 

'parallel  Pipe  Line  I'pa^liKv  S.,.  u3!  it' "om"!  o'""  »'  "» 

I  -  Ipany  announces.  I  W.  S.  MONTGOMERY.  ^  ,  To.:- 

Vancouver  —  Westcoast  Trans- i  Te  new  mill,  which  will  manu-!  Secretary.  |»cioDer  2.  19,5<.  _ 


suanounced  ihc  first  official  com-  Ontario,  and  Chicoutimi,  in  Que-  Glassco,  O.B.E.,  F.( 

Pany  estimate  of  its  crude  oil  re-  bee.  making  a  total  of  13  marine  Director  of  Brazilian 

.serves  at  Ihc  new  Innislail  oil  field  terminals.  jIpJ  and  a  Directo 

n^^  Calpry.  Consicierable  spec^l  p  js  building  new.  ultra-modern  f'^n-tHian  Cottons  I 
ijlatiQD  Mr  Ron  noted  ha.s  centred  white  Fiose  service  stations  and  .  i  ■ 

sround  this  discovery  since  the  ment  Company  Lim 

wildcat  well  was  brought  in  Ibree 

months  ago  and  since  then  the  new  ‘i  ‘  ^  i  ^  r  i 

field  has  been  hailed  as  one  of  the "  n 

Pftnqipal  Canadi.an  discoveries  in  f  u  ", 

recent  years.  P"  r|l 

.An  official  interim  estimate  now  f  be  ploughed  back  I  F  J 

places  the  comnany's  share  of  thC'  sharehold-  | 

Innisfail  reserves  at  18,000  000  bar-’^'''-''  f'nt'Hvd  In  between  40  per  ,  T^TT  T 
rcls  of  oil,  17  billion  cubic  feet  of  Per  ""t  of  earnings  .  I  ■  |H  I  I 

gar,-and  1,000,000  barrel.s  ol  lique-  £s  cash  dividends."  J-FX-i 

Tied  petroleum  gasc.s,  and  should  ,  Paring  expansion,  the  company's  | _ 

i^Oliblc  the  company's  total  crude  dobt  ratio  reached  64  per  cent  in 

oil  reserves.  19,52.  said  Mr  Rea,  but  it  is  down; 

To  date  this  year,  the  company  to  46  per  cent  now,  and  should! 

has  completed  51  exploratory  and  drop  to  .3.5  per  cent  within  twoi  .Asnfw-.surpaM  c 

development  wells,  17  of  which  vears  .Agnew  surpass  pm.  s.a 

found  oil  and  one  gas.  ‘  A  25  per  cent  debt  ratio  would  ASca".''/’’’'’!'''!'.  pm.'''*' 

Sales  Run  ?'’>  Ahead  .seem  to  me  a  desirable  goal,"  ,  '  . 

Mr.  Rea  also  reported  that  sales  .said.  1  Argu^  r™p''”c  ,-... 

^  ■*“  - "Allas  StcFl.s 


Glassco,  O.B.E.,  F.C.A.,  is  Executive  Vice-President  and  a 
Director  of  Brazilian  Traction  Light  and  Pow'cr  Company  Lim¬ 
ited  and  a  Director  of  National  Trust  Company  Limited, 
Canadian  Cottons  Limited  and  Canadian  Corporate  Manage¬ 
ment  Company  Limited. 


DIVIDEND 

DECLARATIONS 


,  I  THE  SHERWIN-WILLIAMS 

A"  per  share  COMPANY 

si<2  cents!  OF  CANADA,  LIMITED 

per  share  jsjotipe  jg  hereby  given  that  a 

per  share  I  Quarterly  dividend  of  Forty-Five 


Lowney  Earns 

'  ■  .  O  jroi  Ba, hurst  P  &  P.  Cl.  F.  . 

to  CO  A  CUttfA  :previOU.sly.  ;b.C.  Forest  . 50  I2'2 

M  DnaTc  I  No  sale  ligurrs  are  Dre-r*-^'-  Rower  Corp.  .  1.40 

.  1  .  r-j  ^  .  Beltiing  Corlicelli  PM . 70  .17', 

A-  senicd  in  report,  but  Edmund iBeii  Telephone  .  2.00  ..to 

un  r  6aK  jaicS  Llttler  .Ir,,  president,  states  that  Biitmore  Hats  n  a . i.no  .3.5 

-  sales  volume  of  company's  pro- Bndgfl  Tank  c  ........  .30 

Reflecting  3  new  pc3k  in  sslesi  reuched  new  pe3ks  during  Butterfly  Hosiery  pfd.  sa .  i.oo  3.jft 

established  during  the  Dcriod  The  choco-  caigary  Power  c.  2.00  ..50 

esiaoiisnca  curing  me  pcrion,  an  division,  he  says,  showed  an  cai«ary  t  Edmonton  corp.  .sa.  .10  .0.5 

niial  report  of  Ihe  Walter  M.  Low-ijnerease  of  13',^/  nnH  tho  ioo  ‘  ""'Pi'cii  Red  uke  n?', 

ney  Co.  Ltd,  for  fiscal  year  end-lcream  division  a  gam  of  11.6"r,  cdn.  Arena  An.  i.tMi  i.uo 

ed  .hine  3nth  1957  shows  a  marked •a'^’raging  a  consolidated  increase B^onWid""’'"*’'"  .voo  1.-5 

gain  in  operating  profits  and  not!°f  '  bvi  cent  over  Ihe  pre-  cdn  Bronre  c.  .  .  to 

'  '  VIOUS  vear  tdn.  Oen.  FJertnr  ..  8  00  2.00 

earnings  after  all  charges  over;  ,„g,  'Cdn.  Gem  EieeoM  4  ^ 

figures  for  the  preceding  (i.scal  cent  excise  tax  on  our  industry  e<(n,  industries  c  .10 

year.  by  the  federal  budget  this  year,"  in"ier*'Vnv  iv^u.st  c  iT* 

Operating  protit  for  year  under  pc^^ident  says,  has  enabled  your cdn  on  cos.  c  . 80  .’o 

review  amounted  to  $i;664.618,  up  tb 'f'""  I^c-ada' fuuV  c  ...;  .  ’.fo 

,  •  .  .  ,  r  c  consumer.  This  we  aniicipatelranada  Foils  c:i.  a . bo  iv 

from  previous  yesr  s  lotsl  of  $1*  will  hiive  3  fovorahle  effect  onl^anada  steamship  c  Sa .  i.oo  ,,'>0 

465,364,  and  other  income  <divi-|sales  next  year.  '  i ronlerieration'**Uf'e'^  *’**'  'tM  *  50 

dend  from  a  subsidiary  company  -  iconsoitdated  Paper  . . 40 

and  income  from  investments! .  B-A  Refinery  Linked  I  Combined  Enterprise  ......  .60  ts 

brought  the  total  to  $1,687,637,  J©  i nterDrovincial  c-”''’’  2.00 

against  $1,466,308.  i  ,  ,  .  .  Dome  Mine.s  70  .I7i, 

After  depreciation  of  $4;58.700  roccnlo  — The  British  American  i^„,ini„n  Bridse  .  . :;o 

oo=.inc.  td-rn  inn  i„, _ _  f  0'>  rcfincrv  at  Clarkson  this  week  Ensineenn)!  Sa . ><> 

against  $4,30,100.  income  taxes  of  Dominion  Fabrics  (  .1.1 

$466,136  against  $411..509.  and  other  crude  oilh.—  Kabrics^PM  1.50 

charges  (pension  fund,  bond  inter-  .f" 

est,  officers'  remuneration,  direc-i**’”'"'^’'’  “  Interprovincial  Pipe  Dominion  eVass  c  extra  . bo 

el  inf*  ;  Dominion  Glass  C  extra  .dO 

tors  fees  3nd  legal  fees),  net  '  "  Dominion  Oilcloih  .  l.«0  40 

earnings  amounted  to  $.596,776  or'  Extension  of  the  pipe  line  sys- Dominion  oucioth  extra  .  .50 

en  u  A  4  1  4s  .  •  ,  ,  .  Dominion  Steel  Si  Coal  .  .  l.oo  .25 

$2. ,59  a  share  against  $499.49:>  ontem  from  Sarnia  coincided  with i Dominion  Tar  c  .  ..  ..>o  .1211 

$2.41  per  share.  :,he  lompletion  this  week  of  addi-jlClnlon  S  ‘pm  .  7.00  1.75 

After  transferring  $t>0,(»on  to  a  tional  crude  processing  facilities  at  Dupont  of  can.  \a<\.  c  . lo 

contingent  reserve,  earned  surplus  r.a\s  retinerv  The  new  unit  addsl*^^^*’"*  ^  . 

*3,486,48.1  against  $3.-!4o,(K)0  barreis-a-day  capacity  toiiVu^ui's'  Fr^M  ‘pid.^  ....  .  1.20’  isil 
15^898.  .  ,  .  Clarksons  previous  21.500  barrels! Kas,,,„  Bakeries  pm  4110  ion 

Provision  was  made  lor  redemp-ipci-  day.  .A  new  catalytic  reformer  Ea.sy  wa.^hing  Macbine  .30  .n.s 

tion  of  $50,000  serial  bonds,  re-  (or  the  production  of  top  quality  ?' 

outstanding  balance  gasolines  was  completed  at  Clark-  r."H"’'^EstabrooL'"pM.  1.04  .26 

to  $50,000.  earlier  this  year.  p,„n  ean.  ci.  a  .  .  s.on  1.2.1 

Balance  .sheet  shows  current  as-.  The  extended  Interprovincial  Ford  ot  tan.  ci.  b  .  s.mi  1,21 

Bets  ot  $4,106,374,  including  inven-, eliminates  the  necessity  of  irans-  j:"''"''®''?.'’ .  I" 

tones  of  $2,438,966  and  accounts; porting  western  Canada  crude  oil  *** 

receivable  of  $1,495,549.  The  in-‘,o  Clarkson  by  tanker  from  thel^'i  co,  c . .•.•.  ■•  mo 

ventories  are  up  from  $1.852.613|pipeline  terminal  at  Superior,  Wis-j  General  steel  ware*  t  . 40  .10 

and  the  receivshles  Irom  $1.318.-if()nsin,  snd  reduces  the  need  for! ®  ^ 

"T"'  *3.-:criide  oil  storage  over  the  winter iGMdvear'’ 7”Me"prd  2,nn  ..in 

097,2do,  including  bank  loan  of  months,  when  navigation  is  closed  jGraitun  &  co.  ci.  a  .  i.uo  .-js 

$789,114  against  $.394,317  and  ac  _ _  iGimranly  Trust  . 70  .17' 1 

coj^ints  payable  of  $808,415  against  /••  1  >>  w  ..  |Gypsum  Ume  c  .  ..in 

ro.l029  last  year.  The  net  wtu-k- CirCle  Baf  Knit.  !"a?l.'!'“siee?'A''n"  ‘ 1:.” 

r«mrkanv  Has  Not  Eamings  loo 


;ing  capital  was  $2,009,118  on  , lime  Bank  of  ns. 


B-A  Refinery  Linked  I  Combined  Enterprise 

M  I  •  •  I  Commonwealth  tnternstional 

To  Inrerorovinriol  crown  cork 


to  $1,687,637  Inferprovinciol 


Der.  2  Nov.  4 

Nov.  1  Del.  1» 

Oct.  ]S  Sept.  1.1 

■  Nov.  1  Sopt.  .1b 

Oct.  1-1  Sept.  11 

Oct.  I.t  Sept. 


.Ian.  31  Dec.  31 

Oct.  1.5  Sepl.  1^) 

Oct.  I.L  Sept.  11 

Oct.  28  Sept.  27 

Oct.  15  Sept.  20 

Nov,  1  Oct  1 

Nov.  I  Sept.  .10 

No\.  1  Del.  10 

Nov.  I  Dct.  to 

Jan.  2  Dec.  ^ 

.Ian.  2  Dei',  in 

Dfl.  15  Sepl.  .10 

Del.  1!  Sepl.  10 

Ocl.  15  Sept.  20 

Dec.  2  Nov,  15 


Nos.  1.5  Dct.  10 

Ocl.  1.)  Sept.  14 

Jan.  2  Dec.  20 

Dec.  n  Dec.  t 


Nov.  15  Oct.  1.5 


:  Vice-President  and 

Secretary-Treasurer. 
.Montreal,  Quebec, 


DIVIDEND  NOTICE 


I  her  I.  Dividends  of  $171,000  (30c  - 

'la  share)  were  paid  and  earnings  Push  Work  On  New 
I  retained  for  use  in  bu.siness  in-  ■»  ij  Dl  i. 

icrcased  by  $126,380  to  $2,40.3,930.  roge-nersey  riant 


iWestcoast  Plans  A 
Parallel  Pipe  Line 


By  Order  of  the  Board. 

L.  P.  ROBERTOV, 
Secretary-Treasurer. 


Vancouver  —  Westcoast  Trans-  Te  new  mill,  which  will  manu-'  .Secretary.  | October  2.  195<.  _ 

mission  Co.  plans  to  double  its  $100  facture  steel  pipe  from  2%  to  O^/s  I  MONTREAL,  FEDERAL  GRAIN 

mrtlion  natural  gas  pipeline  inches  in  diameter,  is  scheduled  October  2nd,  1957.  I  .  lAziTPn 

through  British  Columbia  "within  for  production  early  next  year.  It! - — - - j  Ll/Vll  I  CU 

the  next  few  years,”  says  Presi-  will  be  Page-Hersey's  second;  j  DIVIDEND  NOTICE 

dent  Frank  McMahon.  i electric-resistance  weld  pipe  mill  ;  •  .  u  . 

Westcoast  will  open  the  pipeline  at  Welland.  The  company's  pre-'  Vul-SMlUJ  !  ..  " 

next  Monday  at  Fort  St.  John,  in  sent  electric -resistance  weld  mill.'  dividend  of  thirty-five  cents  (35c) 

the  Peace  River  District  of  B.C.  | built  in  1949,  produces  steel  pipe  fiiqi;  Sterl.  Company  share  on  the  $1.40  Cumulative 
A  Westcoast  official  said  doub-'from  4  to  16  inches,  outside  diam-  "  w  n.  Redeemable  Preference  Shares  of 

ling,  or  "looping,”  the  line  in-'eter.  Canaoa,  I.imited  the  Company  has  been  declared, 

voices  the  building  of  a  second'  Addition  of  the  new  mill  will;  DIVIDEND  No.  185  ^payable  on  November  1,  1957,  lo 

pipeline  parallel  to  the  first  andigive  Page-Herscy  a  total  annual'  Notice  is  hereby  given  that  divi-  shareholders  of  record  at  the  close 

passing  through  the  same  com-!capacity  of  over  .535.000  tons  of  dend  N'o.  185  of  forty  cents  (40c)  of  business  on  October  18,  1957. 


j  Notice  is  hereby  given  that  a 
'dividend  of  thirty-five  cents  (35c) 


i-opnih  payaoie  oi  against  /••  I  n  1/  ‘a 

r03.029  last  year.  The  net  win-k-  LirClG  BBF  Klllt. 

Company  Inde.x  Has  Net  Eaiwngs 


'Howard  Smith  Pfd .  2.00 

Imperial  Bank  .  .  1.40 


Oct.  .11  Ocl.  U 

Del.  30  Oct.  n 

Nov.  1  Oct.  I 

on.  1.5  Sepl.  2fi 

on.  15  Sepl.  2fi 

On.  11  on.  .1 

on.  i.i  On.  3 

Nov.  1.5  on.  II 

Nov.  1.5  Ocl.  11 

Ocl.  15  Sepl.  10 

on.  26  Oct.  11 

on.  26  on.  n 

Oct.  31  Sept.  .10 

Oct.  15  Sept.  13 

Dec  16  Nov.  I 

Dec.  16  Nov.  1 

Oct.  18  Sept.  27 

Ocl.  28  Sepl.  30 

Oct.  .10  Ocl.  11 

•  on.  25  Sept.  20 

Nov.  15  Oct.  13 

Nov.  1  on.  4 
on.  15  Sept.  16 

on.  11  On.  10 

Dec.  16  Nov.  2.5 

On.  15  Sepl.  .10 


on.  I.i  Sept.  20 

Oct.  15  Sept.  20 

Oct.  11  Sept.  10 

on.  31  Sept.  30 


Kom  I  ranium  9  Imp  l  Invesi. 

fI'o  .1  Inter.  Nickel 

A.  Bank  Note  7  Interprov'l  P  I,. 

fc'A  Oil  2  Interprov'l  Trust 

B.C.  Power  7  Lowney  Co. 

BrOlilan  Reef  10  Ocean  Cement 

Canada  Iron  ?  Pase-Hersey 

Can.  Admiral  9  Rcnabie  Mines 

Can.  Homestead  9  Scurry-Rainbow 

Canadian  Oil  2-7  Siqma  Mines 

Circle  Bar  '•  Simpson-Seam 

Cazxt'l  Minins  9  Stanleish  I  i. 

Dowo  1  Sterlins  T'sts 

English  Kleci  in  Ti  .  Kmpire  O 

Federal  Grain  1  'Davelers 

Greening  Wire  2  We.stcnasi  Trans 

Grouped  Income  7  W.  Nam  Pel 

H  B.  Oil  &  Gas 


rag»'  Toronto.  —  Circle  Bar  Knitting  .  S'‘p(- 

t,x  w  .  ,  .  .  ”  International  Bronze  C  .  .15  Oct.  15  Sept.  24 

3'(.0.  LlCi.  reports  net  earnings  of  international  Bronze  Pfd .  150  .17‘/a  Oct.  15  Sept.  24 

$29,346  for  the  fiscal  year  ended  international  Holdings  . 40  Nov.  I  Oct.  10 

tune  3(1  last  This  rnmnarps  „.i.h  1.00  (E.S.)  Orl.  l.S  Sept.  30 

,|.iune  JU  lasi.  iniS  compares  with  investment  Foundltlon  CI.  C  ....  .BO  Ort.  l.S  Sept.  IS 

2;  a  net  loss  ol  $153,797  in  the  pre-  investment  Foundation  P£d .  3.00  .7S  Oct.  15  July  15 

j'vious  period.  journal  Publishing  . 80  .:’n  Oct.  15  Sept.  25 

1"  Operating  profit  for  Ihe  latest  *•  ci.  a  . so  .1,5  Dec.  5i  Dec.  is 

9  vear  w-t<  «79  SSJ  ac  .-nmnaroH ;  O-  »  . **  Hvc.  31  Dec.  16 

was  as  comparea'tews  Biox.  . bo  1.5  oct.  31  sept.  30 

i  with  an  operating  loss  in  the  pre-lLobiaw  cos.  ci.  a  .  . 40  ,10  Dee.  2  \ov.  b 

9  \  ions  year  of  $80,141.  Deprecia-I"^!^,):  .?  r  . I  J®''  f 

10  .-  •■  .  .  ^  ^  .  Loblaw  Groceterias  C  .  .  Dei*.  2  No>.  6 

,  tion  provision  was  $32,33.)  against  w.  m.  i.owne.v  .  i.oo  .:.i  on.  15  sepi.  is 

•2  $43,662.  Working  capital  as  of  .lime  Maple  l.eat  Gardens  .  ,50  (),.|.  IS  Ort.  2 

'  amounted  In  $369,128.  up  Eron'enac  PM .  4')0  i  no  on.  20  Sept.  .50 

^  i  .  rsrsx.  i  '  .McfolJ  Frontenar  C  .  ,40  Nov.  .10  Del.  11 

iioni  $302,886  a  ypar  rarli(*r.  j  Meichcrs  Dist.  Pfd.  sa.  .6o  .10  Dec.  .11  nov.  30 


Oct.  15  July  15 

Oct.  15  Sept.  21 

Dec.  11  Dec.  16 

Dec.  31  Dec.  16 

Oct.  31  Sept.  30 

Dec.  2  Nov.  6 

Dec.  2  Nov.  6 

Dpi*.  2  No>.  6 

Del.  1.5  Sepl.  16 

Del.  15  Oct.  2 

Oct.  20  Sepl.  .10 


pressor  stations.  pipe 

Mexican  Light  Pfd.  Sa . -50 

.Mexican  Light  C  .  .75 

Minn.  St  Ont.  Paper  C  .  .10 

Montreal  Trust  C .  LOO  .10 

Mount  Royal  Rice  .  .  .25 

National  Steel  Car  .  .40 

National  Steel  Car  lex.) . 25 

Neon  Prod,  of  Can.  . 15 

Nor.  Que.  Power  C  .  1.60  .40 

Northwest  Industries  C .  .2.5 

Ontario  Steel  Prods.  C .  LoO  .25 

Ontario  Steel  Prods.  Pfd .  7.00  L75 

Pacific  Coast  Terminals  Sa.  1.00  .50 

Pacific  Coast  Terminals  Sa.  extra  l.oo 

Penman’s  Ltd.  C . 45 

■  Price  Bros.  C  . 1.00  .75 

[Quebec  Power  . 1.40  ,1.5 

[Quebec  Power  Co.  C  .  140  .35 

iReitman's  (Can.)  Ltd.  C  . .60  .15 

'  Scarfe  Co.  Cl.  A  80  .20 

Shawinigan  H.  4:  P.  C  .  .17 

Sherwin-Williams  C.  1  80  .45 

Sheraton  Corp.  of  America  C  ..  .15 

Silverwood  Dairies  Cl.  A  . 60  ,J.5 

iSilverwood  Dairies  Cl.  R  ...  .60  .15 

IH.  Simon  1^  Sons  C  . 10 

|N.  Slater  ('  ‘5 

|n.  Slater  Pfd.  2.12  .51 

Southam  o.  -50 

[southern  Can.  Power  (' . 62' a 

{Southern  Can.  Power  Pfd .  1.50 

Southern  Can.  Power  Pfd.  lex.)  .  ..  .  1  00 

St.  Lawrence  Corp  Ltd.  C .  .25 

St.  Lawrence  Corp.  Ltd.  Ptd.  ..  5.00  L4> 

Standard  Fuel  Co.  Pfd. .  2.25  .56'^ 

Stanley  Brock  Cl.  B . 40  .10 

Steel  Co.  of  Can . LhU  .40 

Supertest  Petroleum  Pfd . .5.00  1.23 

Toronto-Dom.  Bank  1.10  .1?'/i 

Toronto-Dom.  Bank  (ex.)  .  .20 

Toronto-DominiOD  Bank  .  1.30  .12''a 

Union  Gai  . 40 

jUnited  Keno  Hill  .  .10 


;  Viceroy  Mfg.  Cl.  A  . . . . 
j  Western  Grocers  Cl.  .A. 
Western  Grocers  Pfd. 
Western  Plvwood  CI.  F. 
'G.  H  Wood  Pfd. 

!  Zellers  Ltd.  C 


.50  .12'a 

2.00  .50 


Oct.  15  Sepl.  16 

Oct.  15  Sepl.  16 

Ocl.  18  Dct.  4 

Oct.  25  Sept.  10 
Oct.  11  Oct.  24 


Nov.  1,5  Oct.  15 

Nov.  1  Oct.  11 

Nov.  75  Oct.  1.5 

Sept.  30  Nov.  25 

Nov.  1  Oct.  15 

Nov,  1  Ocl.  15 

Nov.  25  Ocl.  15 

Nov.  1  Oct.  10 

Nov.  1  Ocl.  1 

Jan.  •  2  Nov.  50 

.Ian.  2  .Nov,  29 

Oct.  15  Oct.  1 


Nov.  15  Dot.  18 

Ocl.  15  Sept.  20 

Dct.  15  Sepl.  20 

Oct.  25  Sept.  27 

Oct.  25  Sept.  27 

Nov.  1  Oct.  15 


Ocl.  15  Sepl.  20 

Nov.  1  Sept.  27 

Nov.  1  Sept.  27 

Nov.  1  Sepl.  27 
Nov.  1  On.  4 

Oct.  15  Oct.  II 

Dec.  16  Nov.  .10 

Del.  15  Sept.  25 

Oct.  15  Sepl.  11 

Oct.  15  Aug.  21 

r»er.  1  Nov.  1.5 

Nov.  1  Ocl.  4 


per  Bhare  i  By  Order  ot  the  Board. 

^  -  September  30,  1957,  has  been 

i.fto  !  declared  upon  the  shares  of  the  A  R.  STRACHAN, 

.73  !  Company,  payable  Friday,  Novem-  Secretary. 

’  J.®  her  1,  1957,  to  shareholders  of  record 
,0j  ,  at  the  close  of  business  Monday,  Winnipeg,  Manitoba, 

,  October  7,  1957.  |  O^'tober  4.  19ot. _ 

By  Order  of  the  Board.  I  FEDERAL  ( 

I  BO  R  B  TAYLOR,  i  I  lAAITI 

.73  Secretary.  I  Ll/Vll  I  I 

l.jot  Hamilton,  Canada,  Sept.  30,  1957.  i  DIVIDEhiO  h 


FEDERAL  GRAIN 
LIMITED 


laniillon,  canaaa,  ocpi.  av,  ivo/*  i  DIVIDE^^  NOTICE 

— - j‘  Notice  is  hereby  given  that  « 

East  Kootenay  Power  alJ'-A-’S 

Company,  Limited  Class  "B”  Common  Shares  of  the. 

^  Company  has  been  declared,  pay- 

November  1,  1957,  to  share- 
Ji^d^of°$b7s*«°r*.h«  (Na'34)  holders  of  record  at  the  close  of 

for  quarter  ending  November  30th, 1957,  bUSinesS  on  October  18,  1957. 
payable  December  16th,  1957  to  hold- 

era  of  record  at  the  cloae  of  busineia  Ry  Order  of  the  Board, 

on  November  29th.  1957. 


Montreal.  September  27th»  1957. 


A  R,  STRACHAN, 
Secretary, 

Winnipeg,  Manitoba, 

October  4,  1957. 


I  Not»-  UalaM  olharwtM  IwdleaMd.  dlvMtndi  are  on  a  qnirtorty  baai.  Sa.-- Sami 
laaaaalljrt  iat.— lattrlmi  arr.—Arraart:  U,S — U,S.  (aada. 


CANADA’S  Original  Mutual  Fund 

HRC.  HAS  DECURCD  ITS 

99^  CONSECUTIVE  QUARTERLT  DIVIDEND 

ELEVEN  CENTS  EM  SMAtE 

EAYAWE  NOV.  I,  1957  TO  SHAEEHOIDEIS  OF  EECOEO  OCTOBEt  IS 
GROWTH  IN  EOST-WAR  ANNUAL  DIVIDENDS  PER  SHARE 

1945..  17^  (UE  U3%)  1957.. 38^ 

CASH  MVIDENOS  EXCEED  $26,000,000  SINCE  ORGANIZATION 

Canadian  Investment  Fund,  Ltda 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  SEPTEMBER  25, 1957 


(Amount*  in  theutand*  of  dollar*) 


.LIABILITIES. 


N.\ME  OF  R.\,\K 


Bank  of  Montreal  , 

The  Bank  of  Nova  Scotia 
The  Toronto-Dominion  Bank 
La  Banque  Provinciale  du  Canada 
The  Cmadian  Bank  of  Commerce 

The  Rcoral  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada 

The  Mercantile  Bank  of  Canada  .. 


nrpDAiU  hw 
Gnrt  flf  ('All. 
in  Canadian 

Depoailt  by 
Canadian 
prnv. 

in  Canadian 

DepA^ita  by 
Ather  banka 
in  Canadian 

DrpA5iU  by 
Atlier  banka 
in  carr.  nlher 

Peraonal 
aavings  dcp. 
in  Canadian 

NAtire 
deposit* 
in  Canadian 

Demand 
deposits 
in  Canadian 

Giber  deposits 
in  eorrenry 
other  than 

Advances 
from  Rank 
of  Canada 

Arceptaners. 
guarantees 
and  leltera 

Other 

Paid  np 

Rest 

tndirided 
profits  at 
latest  fisral 

Tnt»l 

enrrfncy 

currency 

eorrenry 

than  Cdn. 

currency 

currency 

currency 

Canadian 

secured 

of  credit 

liabilities 

Capita] 

AccAunt 

year  end 

Liabilitiea 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

27.. 3.36 

25.331 

27,896 

18.067 

1,409.406 

87.026 

779,809 

220,946 

.52,671 

6.314 

.53,514 

cc 

o 

r-* 

410 

2.825.954 

13.366 

6,288 

5,472 

56,696 

608,444 

23.377 

.302.061 

234.110 

20,789 

5.74fi 

18.000 

.50,400 

633 

1., 350.382 

9.714 

8,963 

11.448 

15,322 

717,317 

.39,771 

386.452 

97,643 

16,697 

3.867 

20,000 

44,000 

1.918 

1.373.112 

.  4.99.3 

2,865 

.376 

54 

166,778 

12,198 

71,231 

512 

1.689 

570 

5.000 

4.(X)0 

365 

270,631 

22.221 

32.823 

17.711 

4;?,409 

1.155,280 

70,212 

675,403 

258,270 

27„567 

6.610 

44.867 

89,735 

291 

2.444,399 

•25,445 

29,.503 

27,8.53 

126.6.58 

1 .389,449 

109,096 

9.50,842 

.  645.179 

1 12.267 

t 0.629 

.50,400 

1.36,000 

666 

3,613.987 

tt,.317 

4,098 

2.211 

3.30 

411.001 

23,539 

162.492 

3,764 

1,932 

1.453 

7.000 

15,000 

724 

644,861 

7,413 

29,676 

1 1 .2,33 

8.489 

413,0,54 

46.783 

249,322 

12.033 

20.376 

2.8.34 

1 1.200 

29,000 

766 

842.179 

40 

1.661 

6.,5.33 

1.82.5 

2,8.36 

4.755 

4,26.3 

1,847 

20 

1.500 

400 

1 

25.681 

122.043 

1,39..547 

105,861 

275, .5.58 

6.272..5.54 

419,838 

3..582,367 

) .476.720 

2,55,835 

.38.04.3 

211,481 

48.5,.563 

5.774 

1.3.391,186 

NAME  OF  BANK 


Bank  of  Montreal  . 4.765 

The  Bank  of  Nova  Scotia  .  1.784 

The  Toronto-Dominion  Bank  . . .  2.353 

La  Banque  Provinciale  du  Canada  638 
The  Canadian  Bk.  of  Commerce  3.660 
The  Royal  Bank  of  Canada  .  3,913 

Banque  Canadienne  Nationale  1.384 

Imperial  Bank  of  Canada  .  1,6.32 

Tbe  Mercantile  Rank  of  Canada  to 

Total  .  20.1.39 


Dep.  with 

Cheqoes 

OAminion 

Dominioa 

Call 

CaU 

Other 

Notes  of  if 

Govt,  and 

Dep  with 

oth.  banka 

and  other 

Govt.  Af 

Govt. 

Govt. 

and  short 

and  short 

Loans  to 

Other 

current 

Shares 

deposits 

bk.  nAtes 

oth.  banks 

in  cur. 

items  in 

C'anada 

ShArt 

Long 

Proviocial 

Other 

Seenritiea 

loans 

loans 

Canadian 

Loans  to 

current 

loans 

Non- 

and  loans 

A  ith  Bk^ 

nth.  than 

in  Cdn. 

nth.  than 

transit 

treasury 

Ttrm 

Term 

Govt. 

Municipal 

Canadian 

other  than 

In 

outsida 

ProTinctal 

muni- 

loans  in 

Autsids 

current 

Bank 

lo  Cor* 

l.rttrri 

Other 

Tntll 

Of  Canada 

Canadian 

currency 

I'anadUn 

net 

bills 

Sccarllicf 

Srcuritlri 

Securities 

Securities 

Securities 

Canadian 

Mortgage! 

Canada 

Canada 

Govts. 

eipalities 

Canada 

Canada 

loans 

premises 

porations 

of  credit 

iiscM 

aueti 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

161,831 

4.249 

2. ,592 

66,210 

207,564 

164,761 

67,009 

361,724 

60,071 

32,369 

123,004 

60,017 

120,392 

34,186 

87,710 

6,887 

.38,200 

1,108,302 

24,041 

474 

.34,532 

1,490 

.52,671 

838 

2,825,954 

73,005 

6,216 

142 

.32,666 

77,368 

73,450 

.54,334 

100,474 

4,578 

9,728 

45,493 

31,471 

20,259 

25,426 

102  800 

2.109 

14,139 

549,733 

82,021 

I 

15,604 

5,559 

20,789 

766 

1,350,382 

94,640 

2,618 

.591 

25,088 

112,472 

83.430 

18.948 

162,311 

.35,537 

20,819 

31,254 

1.343 

39,422 

27,314 

64,967 

7.54 

15,851 

591,491 

4,9% 

78 

19,915 

16.697 

222 

1,373,112 

17,181 

515 

971 

13,482 

22,2.38 

14,165 

27,996 

19,185 

9,319 

6,196 

347 

2.196 

9.651 

141 

16,836 

101,788 

108 

5.524 

1,689 

465 

270.631 

1.50,410 

4.351 

I.42i 

.52,838 

132,340 

139,7.54 

119,778 

199,580 

.36,626 

29,852 

73,022 

79.556 

88.146 

41,084 

1.50,483 

3.725 

24.283 

992,108 

46.938 

417 

26,584 

18.634 

27,567 

1.173 

2,444,399 

186,499 

21.530 

1,929 

161,651 

1.59,345 

214,551 

87,244 

236,693 

81,441 

.33.356 

201,988 

246,674 

202,642 

70,428 

129,778 

4,725 

.36,518 

1.139,151 

186,830 

288 

34.308 

7,205 

112,267 

1,900 

3.613.987 

44,1.52 

1.262 

.36 

.3,270 

40.740 

55,725 

65,.583 

43,962 

23,537 

19.396 

9,460 

1.736 

13,218 

6.3.35 

13 

.32,553 

271,433 

112 

.38 

8.914 

1,932 

70 

644,861 

.58,401 

1.287 

20,3 

16,178 

61,219 

65.147 

27.017 

55,611 

12.285 

10,46.3 

16,067 

954 

.33.165 

16.6.38 

.5.005 

8.506 

419.428 

41 

8,2.58 

4,204 

20.376 

94 

842,179 

1,195 

47 

130 

4,260 

88 

809 

1.050 

824 

18 

9 

1,474 

915 

12,621 

.367 

1.847 

17 

25,681 

7a7..314 

42,075 

7,044 

.363.1.32 

804.618 

819.865 

4.5.5,128  1.2.39,175 

273,260 

165,320 

.506,493 

423,572 

.519,440 

231,977 

.5.35.7.38 

23.3.59 

186,886 

5.186.0.5.5 

344,9.38 

1 .445 

1.54.006 

.37.092 

255,8.15 

.5..59,5 

13..39L186 
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STOCK  AND  BOND  MARKETS 


''file  Hnancial  'ITmes 


MONTREAL,  OCTOBER  II,  1957 


New  Borrowing  IRoHfy.  Capitol  Boostli  AVRO  Claims 

IndlCeted  For  Vancouver.  —  Sharenolders  of  THE  TREND  of  the  Z)o5Co  Con/ro/ 

CitV  Of  Rfiflind  Imp'erial  Investment  Corp.  Ltd. I  -  vAffiiiaied  Fund  23(26)  *5.67  *6.14! 

VII  j  wi  i«v«|iiiH  at  the  annual  and  special  meeting  r^rr\  r  "M  *■  A  X^XT'T^nrs  ■  Toronto— A  V  Roe  Canada  Ltd  ‘“"aFund  125  30.97  32.52 

TK  r-i  •11  h  ^  here  approved  a  proposal  to  in-,  1%/!  A  tj  IT  1? ^  announced  at  the  beginning  of  the; c»orUua"V  5?3 

The  City  of  Regins  will  be  orijcresse  authorized  capital  by  cre-j  JL  ^ J- m  ^  ^  week  that  its  offer  to  purchase '^onrimonwith  inter,  3i\d  6.6i  7.26! 

the  capital  market  for  anotherlation  of  500,000  additional  no  par,  3  i  ordinary  shares  of  Dominion  Steeli^“;;P“"'% 

high-coupon  debenture  issue  if;non-voting  class  “A”  shares. i ^  ,  A  Tin ! Corporation  had  beeniGro^th  on  &  ca,  !  794  sit 

three  big  money  bylaws  are  pass-] bringing  total  authorized  class!  accepted  by  shareholders  repre-iC'"®""'  'lines  3.98  4.161 

ed  at  the  November  6  civic  elec-|“A”  shares  to  one  million.  -  |  senting  1.800,000  shares  or  their  5"fv"rag*  Fd“‘or*can  22  4.57  *02! 

tion.  The  city  council  voted  on  Gross  income  for  the  first  twe  (Contributed)  'equivalent  in  convertible  deben- ‘Mass,  invest  Tr.  38  1-3(9  2-3)  inlei  11.47 

hvla«^*^np^^for°  wortlT^^ofi*^”"^*^*  company  s  hscalj  market  on  |  is  very  ev  ident  that  many  a  “cat  ;*^4^vro's  offer  was  contingent  on  ^d.  26.38  4.48  t.sn 

bylaws,  one  for  $600,000  vortn  01  year  ended  August  31,  meeting  ,  ..  ,  ,  j  j  j  ,  •  u  •  u  •  i  i  -^'‘os  oner  was  cgniingeni  onisav.  i  inv.  Mut.  4.72  5.16 

storm  sewers  and  lane  construe-  vras  told  amounted  to  $998,000!  ^he  Dow  Jones  Indus-  and  dog  share  is  being  cherish-  , the  purchase  of  a  minimum  of  52%|*Tcie.  Electronics  36V4-56  io.84  ii.si 

tion  and  another  for  $262,000  in  and  net  income  after  taxes  and  irial  Average  had  finally  pene-  ed  in  portfolios  that  have  taken  of  Dosco’s  shares,  representing •'’O' 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


AVRO  Claims 
Dosco  Control 


Elected  President  d/lyp'l  jsSUBS 


(Contributed) 


hvla«^*^np^^fnr°  $6m*om  worth'^^ofi*^”"^*^*  ®  At  the  close  of  the  market  on  |  is  very  ev  ident  that  many  a  “cat  ;*^4^vro's  offer  was  contingent  on 

bylaws,  one  for  $600,000  wortn  01  year  ended  August  31,  meeting  ,  t  j  .  i  •  u  •  „  u  •  i  1  comingem  onisav.  i  inv.  m 

storm  sewers  and  lane  construc-L-as  told,  amounted  to  $998,000!  Indus-  and  dog  share  is  being  cherish-  , the  purchase  of  a  minimum  of  52%|*Teie.  Eicctroni 

„e,„tv,o,-  (nr  Eidc-)  fioo  in _ 1  _ _rs _ _ _  nrA  trial  Average  had  finallv  nene-  ed  in  nortfolios  that  have  taken  of  Dnseo’.s  shares  renresenfinei’''*''’'"?'®"  fd' 


waterworks  extensions. 


minority  interest  was  $129,700,!  trated  the  low  of  February  12th.  profits  on  their  blue  chips  in  or-  'about  1,600.000. 


Under  a  previous  authorization! about  double  the  total  for  thei  Anticipation  that  it  would,  in  der  to  preserve  the  w'eaklings.  L fha  same  time,  Avro  saidjbution 


I  *-l'.S.  Fund  (  1 — Capital  Gains  Distn-i 


there  will  be  a  bylaw  for  $1.400,-|corresponding  period  in  previous'  time,  test  the  low  of  the  “car- 


000  to  cover  the  cost  of  building, year. 

a  new  collegiate.  The  total  money-j  - 

raising  to  be  voted  on  thus  _  i  I*  p*  • 

amounts  to  $2,262,000  {Public  Financing 

In  the  offing  is  a  deferred  pro-:  ..  _  ^ 

ject  for  storm  sewers  to  serve  two  pOf  N6W  I  TUST  tO. 
new  subdivisions.  Studies  are  toi 


time,  test  the  low  of  the  “car-  All  the  speculators'  favourite  'cha^sf  uS"oc^“9.'‘'  ^ - 

diac  break”  has  kept  many  trad-  categories  of  the  past  two  years:  in  thp  meantime,  a  group  ofiCanodian  QuOtotionS 
ers  on  the  side  lines.  Institution-  lead  and  zinc  mines,  copper  and  Dosco  shareholders  in  Toronto  Qn  U.K  Securities 
al  and  other  professional  buyers  oil  prospects,  are  likely  to  lie  applied  for  a  court  writ  to  force;  ,*  r  n  t  ov 

were  more  courageous,  and  per-  long  in  the  doldrums.  With  Avro  to  return  their  Dosco  shares  yuo  a  ions  as  o 

haps  they  may  be  some  guid-  metal  inventories  at  new  highs, 

ance  for  us  as  to  the  future  and  Alberta  oil  allowables  at  a  formation  on  Avro's  and  Dosco  s 


be  made  by  the  city  engineer  on  federally  in-|  course  of  the  New  York  market,  new  low,  great  activity  in  either  financial  position, 

the  subject  of  whether  it  will  company,  Interprovin-i  The  rally  of  late  Tuesday  and  of  these  categories  is  unlikely.  And  in  llantsport,  N.S.,  R.  A. 

feasible  to  construct  open  cial  Trust  Co.,  has  been  formed:  on  Wednesday  morning  is  indi-  The  speculator  of  last  year  ;^odrey,  the  Dosco  director  who  has 

sewers  instead  of  undergroun  I  engage  in  mortgage'  cative.  has  become  the  investor  of  this.  |  almost  since  the 


against  $2,350,000. 


I  common  shares  for  public  sale. 


Commenting  on  tne  re-sunmi.s-  j,,,  common  shares  all  of  mu  i>uw  lu.n  .u..i  jv.wuuuc.;,.  ......  mu..  ...u.u 

sion  of  the  school  bylaw,  whichm.j^jpl^  outstanding.  The!  rnarket  has  declined  from  its  stable  demand,  have  suffered 

has  already  been  voted  down  onceLp,gppj.  (,pjpg  offered  at  a  price  July  high  by  a  matter  of  14%  badly. 

(last  spring',  the  Regina  colleg  ,pf  jjj  ppj.  j  jn  three  months.  <• 

late  board  has  reported  that  "ilh-  \vi,iie  the  two  companies  are'  The  battle  against  inflation  It  is  conceivable  that  the  bond 

out  the  new  collegiate  there  will!  ^  ^^nuinnlc  nf  Int^rJ  l,,c  h»nn  nn  fnr  /.nnnln  nf  vAvorV^f  iv,  rvvnoHo  hnr  rnnnhnA 


( Quotations  as 

of  Oct. 

8) 

Supplied  by  Kippen  &  Co. 

Inc. 

Bid 

Asked 

Brit.  .Aluminium  .. 

6.50 

7.25 

British  Petrol  _ 

14  00 

14.75 

xDailv  Mirror  . . . . 

1.00 

1.25 

Courtaulds  . 

.3.75 

4.50 

Ford  of  England  .. 

3.75 

4.50 1 

Hawker  Siddley  ... 

4.25 

5.00 

Hudson  Bay  . 

24.00 

24.75 

Imp.  hrmicals  .  . 

5.00 

5.25' 

xStewarts  &  Lloyds 

2.75 

3,50! 

Richard  N.  Benjamin 


CITY  OF  VALLEYFIELD 

City  of  Salaberry  de  Valleyfield, 
Quebec,  has  awarded  to  a  syndi¬ 
cate  comprising  the  Bank  of  Mont¬ 
real,  Dominion  Securities  Corp., 
Ltd.,  L.  G.  Beaubien  &  Co.  Ltd, 
and  W.  C.  Pitfield  &  Co.  Ltd.  an 
issue  of  $750,000  twenty-year  5*4 
per  cent  serial  debentures,  ma¬ 
turing  1958-77,  at  a  price  of  96.179. 
On  this  basis  net  cost  of  borrow- 
iing  to  the  municipality  is  5.970 
per  cent.  Bidding  for  the  issue 
was  keen,  with  four  other  syndi 
cates  submitting  tenders. 

ST.  MARC  S.C. 

School  commissioners  for  St. 
Marc.  Quebec,  have  awarded  to 
Forget  &  Forget,  Ltee,  an  issue  of 
|$225..500  ten-year,  5*2  per  cent 
serial  debentures,  maturing  1958- 
|67,  at  a  price  of  98.11.  On  this 
'basis  net  cost  of  borrowing  to  the 
commission  is  5.913  per  cent.  A 
j,  total  of  8  tenders  were  submitted 
■  for  the  issue.  Provincial  Secretary 


CHATEAUGUAY  S.C. 

j  School  commissioners  for  town 
of  Chatcauguay,  Quebec,  have 


FEDERAL  GRAIN  DIVIDEND  - 

Dividends  of  .35  cents  a  share,  x— Lx  stock  distribution. 


Wliile  the  two  companies  arej  The  battle  against  inflation  j  It  is  conceivable  that  the  bond  of^Vecord^  October^''mhl 


..  ,,  /  .  .  ,  , —  ,  iiwaiuvu  HI  oavaiii  a  naii, 

Bell  as  chairman  of  the  board  ot  gg  jssiie  of  $175,000  twenty-year, 
.lamaica  Public  Service  C  ompany,  51^  ppp  pp^t  serial  debentures. 
Ltd.,  the  operating  subsidiary  ofima,u,.inj,  1958.77,  at  a  price  of 
the  Canadian  company  and  the'97,n.  On  this  basis  net  cost  of 


crease  in  high  school  students .  ,,  ,  '  ,  pon.„anv  „.j||i  is  “too  much  money  chasing  too  prices  are  made  by  financial  in-  dividend  of  .35  cents  a  share;,,.''; 

from  the  ,3.167  in  the  current  term  I  ,™„nrarv  ho  nnintu  nut  I  few  goods’  ’then  the  bogey  is  I  stitutions  and  the  competition  " us  declared  on  preferrccliran 


unlV  temporary,  he  pointk  out.i  goods’  'then  the  bogey  is  !  stitutions  and  the  competition  i",o::c  1,11''" same'  navmenr'and'I 

to  3.960  by  the  1959-1960  school^  Sponsors  of  the  new  trust  com-'  not  very  evident  in  our  economy  I  for  their  money  at  the  present  ippunid  dates  ^  "°|(cin  southern  on  .  .. 

iPany.  mainly  lumber  dealers,!  in  North  America  It  can  be  .said  1  itme  is  rugged.  In  such  a  mar-  i  This  suggests  a  change  in  divi-!<dn  !iu”v^on'' 
have  already  subscribed  to  30,000!  with  assurance  that  there  is  no  ket  an  obligation  without  a  gim-  !rient  policv^  vis-a-vis  the  common"’" 

'common  shares.  It  is  proiwsed  to; _ ,s,ock  as,  during  the  past  .3  years.Uo.ls  oenis',.? 

nZnf'’"iL,S'""Th^  P  "  BUSINESS  ACTiVITY-vs-STOCK  PRICES  1  Idistributicins  of  $1  a  share 


Toronto  Bond  Traders  common  shares,  it  is  proposed  to 
Elect  New  Executive  Iconccntrate  mortgage  lending  on 
.  n  t-  -.u  f  Tu  r!„.,i,  „r  low-priccd  ppecut  housing.  The 
A.  R.  Smith  of  J^^nk  of  „.j,j  ,g,^p  „p  p,,,pp 

Montreal  was  elected  chairman  ol  *  *  '  t,. 

the  board  of  governors  of  The  conipan> 

Toronto  Bond  Traders’  Association  a  \  sa  . _ 

for  the  1957-1958  season  at  the 

annual  meeting  of  the  association.  World  Bonk  To  Sell 
other  members  nf  the  new  board  Ai-ii-  1  ||  C 

are:  J.  .A.  Lascelles  of  Dominion,  -p/j  AAllllOn  111  U-O. 
Securities  Corp.  Ltd.,  vice-chair-  ^-p,,.  York— The  World  Bank  Un¬ 
man:  T.  G.  Mulligan  of  Nesbitt,  upmational  Bank  for  Rcconstruc- 
Thomson  and  Co.  Ltd.,  Secretary; "00  it  Development!  has  announc- 
and  G.  I.  Ryan  ot  Ross  Knowles  pjj  plans  for  the  marketing  of  $75 
&  Co.  Ltd.,  treasurer.  imillion  of  2.3-y('ar  4"4  per  cent: 


idistributions  of  $1  a  share  havel''’"'  n- 

iheen  made  in  .lanuary  on  ac- crrlldHr' rr'!.'n7um 
|counl  ot  operations  for  the  pre-ioi  \mihcrn  Ca.s 
iceding  liscal  year  In  annual  re-i‘j“,""",* 

I  .  .  ,  '  Kili  mlii'  I  (ip|i»r 

iport  of  company  for  ti.scal  year  Mid  \\p.si,-in  r.as 
lended  .Inly  .31sl  19.36  directors' 'i®'''’  "'i 

slated  that'  the  dividend  policy' vIJlK 
with  respect  to  the  common  i.nmiio  cranium 
shares  would  be  continued,  with, 

4  a  1  ,loi  krv  Cluh 

la  portion  ot  the  earnings  set  asuiC| Pronto  ri  anium 
I  for  shareholders.  lU'® 

I  iSup  Prnpanp 

i.Stnnlrich  Irnnium 

,  MONT'L.  SHORT  INTEREST  I  Western  Decalta 


Short  interest  position  on  the 


K.  A.  Williams,  The  Canadian  bonds  this  month  in  the  United'  shortage  of  nickel  or  aluminium,  ,  mick  can  count  on  an  uncerlain  Canadian  Stock  Exchange  on 


Bank  of  Commerce:  h.  .A.  Blain,  A.i.states.  The  underwriting  group  copper,  lead  or  zinc  in  the  West-  ■  reception. 
L.  Am(?s  &  (To.  Ltd.,  U-  L-  Lr-iivill  he  headed  by  Morgan  Stanley  ^pp  world  at  this  time.  i  While  ii 

wood.  Harris  &  Partners  Ltd.:  L.  &  Co.  and  Fir.st  Bo.ston  Corp.  ,u„  HoIH  nf  .ihnioc-vio  I  nn..,  i.im 


Septemher  ,30  was  152,881  shares! 


OIL  BOND  QUOTATIONS 


consultants,  a  subsidiary  of  Stone  ST.  BENOIT  S.C. 

css  !*  Webster,  Inc.;  New  York  and  School  commissioners  for  St. 

2.15  ihas  been  connected  with  the  oper-  Benoit.  Quebec,  have  awarded  to 
,5.  lation  of  electric  and  gas  ulilities:Savard  &  Hart.  Inc.,  an  issue  of 
ii.:m  (or  .30  years.  He  is  al.so  a  dir(H-tor  $115,000  fifleon-year,  5t2  per  cent 
^  "  Lpper  Peninsula  Power  Com-  serial  debentures,  maturing  1958- 

':25  iPon.v.  Michigan,  and  Puhlie  Util- 72,  at  a  price  of  96.31.  On  this 

.n.i'cilies  Report.s.  Ine..  Wasliington.' basis  net  cost  of  borrowing  to 
4  00  I  D  C.,  publishers  ol  PUBLIC  UTIL-  ilie  commission  is  6.409  per  cent. 
9.00  lITILS  FORTNIGHTLY,  and  is  ac-  Provincial  Secretary  has  given  a 
,  *2  iiive  in  affairs  of  the  American  Gas'grant  of  $75,600  for  the  loan. 

lai  Association  and  the  Kdison  Klee-'  _ 

■'5®  |lrir  In.stilute.  !  HUDSON  S.C. 

>  Fleeted  to  the  board  ol  dirc'c-'  School  commissioners  for  the 

310  tors  of  Jamaica  Public  .Service  town  of  Hudson.  Quebec,  have 
ion  ('"'"pony.  Ltd.  wi^re  Mr,  Freder-; awarded  to  Gaston  Laurent.  Inc., 
can  lek  W.  Utz.  New  York,  who  is  a  an  issue  of  $108,000  twenty-year, 
2.10  vice-president  of  the  company  and  5' 2  piT  cent  serial  debentures. 
‘53  Mr.  Richard  O.  Johnson  of  Mont-, maturing  19.38-77,  at  a  price  of 
'■('•'I  !95..37.  On  this  basis  net  cost  of 

Mr.  Clz  is  also  president  of, borrowing  to  the  commission  is 
S  Safe  Harbor  Water  Power  Cor- 6.41.3  per  cent.  Provincial  Secre- 


While  individual  investors  are 


F.  Gower,  Midland  Seairities'  The  bonds  will  be  non-redeem-|  1"  the'vidcr  field  of  wholesale  |  now  turning  to  bonds  because  ',^„3ber  i5,  aeeorcluigm  the  semi-l.‘'‘’''r  "7 
Corp.  Ltd,:  F.  A.  Williams.  James  able  lor  10  vears.  During  this  pe-  P'^'^e®  there  has  been  a  steady  “everything  is  so  bad  it  must  monthly  report  issiu'd  by  the!:^;,^’:  m"'/  }  «  SU 

Richard.son  &  .Sons  will  serve  as  riod  a  fund  (-quailing  five  per  cent|  decline.  The  objective,  then,  ol  get  worse”,  the  solution  to  sue-  .exchanges.  |itni.  Am.  on  .sept.  i  66  84 

members  of  the  new  board.  annually  will  be  used  to  purchase!  the  money  managers  would  ap-  cesslul  investment  may  still  lie  :  On  the  Montreal  .Stock  Kx-||,’[;!J  on^554:;-"Apr*'r77  97 

C.  W.  McBride.  Midland  Socur-. bonds  on  the  open  market.  .A  sink-  pear  to  be  to  curtail  prices  at  in  the  direction  of  equities  The  jchange,  short  position  was  7.375|cdn.  on  co.  4'’’,  .lan.  1  76  .  so 

Itics  Corp.  Ltd.  and  E.  P.  Jarvis.ling  Kind  calculated  to  retire  .30  per;  the  retail  level.  In  this  they  element  of  profit  must  always  '®®*>f®-  as  ‘;onipared![.f;:;,/;';“  ^ 

Wisencr  &  Co,  Ltd.  are  ex-otficio.cent  of  the  issue  by  maturity  will  signallv  failed  '  be  naid  for  bv  the  element  of  7.1 

members  for  the  ensuing  year.  Ibegin  in  1967.  "...  signaiiy  laiiea.  oe  paia  tor  ny  tne  e  ement  01  'septemher  15.  J;'  '■'•ii®!'  n®'®*  4',  Apr.  1  os  1,55 

- - -  Industrialists  are  woll  aware  ;  risk.  The  choice,  as  always,  is,  _  e.reat  piam.s  ex.  v.  Apr.  i  hs  77 

MARKET  AVFRAf;F^  AMD  VHL  IlMF  reduction  in  cost  of  in  the  words  of  the  late  Nathan  MONTREAL  VALUES  LOWER  unm®  (7n  (n.' .la^ViIer.' is,7i  lo" 

IY1MI\I\CI  ▼v/LUTYic  I  manufactured  goods  can  take  Rothschild,  “whether  to  eat  well  Market  value  of  stocks  listed 

MONTREAL  STOCK  EXCHANGE  !  ,  ...  .  .  ,  ,  ,,,,  rtiarKPl  aiue  Ol  MOCKS  IIMOO  OUilmpprial  Oil  .r,  I)pr.  15  69  80 

I'tii  Ina.  Comb.  Bks.  Papers  Volume,  placc  Without  increased  produc-  or  to  sleep  well  .  the  Montreal  and  Canadian  Stockli'"!!®*)®'  •*■.'  Eeb.  i  75  _  83 

Sefota?  2  Is”:*  2«:?  2?n:?  a'z.m  nw:^  .sS!  ‘''’’‘y-  For  those  who  would  eat  well  Kxchanges  at  the  end  of  August  ,Man57Nat‘'GarV^  L'ne ''1 


in  28  issues,  as  compared  with  &  co.  Ltd Pennsylvania,  a  tary  has  given  a  grant  of  $58,912.80 

|94.3.56  shares  in  28  issues  on  Sep-'  tcioxinf  qumaiionf  oct.  7.  iftsTi  j  vice-president  ot  Stone  &  Webster  lor  the  loan, 
tember  15,  according  to  the  semi-!  B'(t  Asked, Sen  ice  (  oi  poration.  i  - 

monthly  repiirt  issu('d  by  .Mar*  }  «  6.1  |  Mr.  .hihnson  is  a  partner  in^  HAUTERIVE  S.C. 

, exchances  iiirit.  Am.  oil  sent.  1  66  84  r.8  l^roenshields  and  Company,  the  School  commissioners  tor  muni- 


1  J  f  u  *u  1  .  /  with  8,010  shares  in  20  issues  on 

be  paid  for  by  the  element  of  !sop, ember  1.3. 


MONTREAL  VALUES  LOWER 


Ltd.  e\  wis.  4',vr:  .May  15  75  75  SO 

(a  Plains  Notes  4'.  Apr.  1  65  1,55  170 

Great  Plains  ex.  V,  Apr.  I  65  77  80 

Home  Oil  Co.  5",.  Joly  I  71  120  125 
Home  Oil  Co.  .5®,%  Dee.  15,71  104  108 


investment  firm  in  which  ,\lr  Bell  eipuiily  nf  Hauterive,  Quebec,  have 
M  was  a  partner.  | awarded  lo  a  syndicate  comprising 

95  '  .Garneaii,  Boulanger,  Ltee.  f.a  Corp. 

,0  Stood,  of  Californio  M,*'  Frets  de  Quehee.  .1.  E.  La- 
no  I  •>*.  J  •  \/  flainme.  Ltee  and  Grenier,  Ruel 

,0  Listed  in  Vancouver  Cie.  inu,  an  issue  of  $460,000 


rite  varietv  of  ten-year,  5'2  per  cent  serial  de- 


October  3  .  132.1 

October  4  132.9 

October  7  132.2 

October  H  .  130.8 

ihanse  for  week  ....  —2.0 
19.>7  HiKh  .  155.4 

1957  Low  130.8 

TORONTO  STOCK  EXCHANGK 
Ind. 

October  1  424.78 

October  2  428.73 

October  .3  423.28 

October  i  .  428.19 

October  7  424.69 

October  S  .  .  423.15 

Change  for  week  ....  — 1.63 
1957  Rich  489.6.1 

1957  Low  419,56 

NEW  TORE  STOCK  EXCHANGE 


.58’8W)'  *''''‘y-  For  those  who  would  cat  well  Kxchanges  at  the  end  of  August  ,'„,a„dNai‘'GarV^  June'iarS: 

soinS'  "oudered  at  ‘hen  if  the  indus-  suggest  that  the  risks  are  not  $45,093,511,955  slightly  low-  J"  «' 

sVjoo  trial  ^  average  ol ^  th(;  largest  unnecessarily  large  in  buying  in-  Imial  n^f"u7^!i4  474  7nt"hiii 


Ml*  ,  r  4  1  V  i  J  Husky  o.  ex  wts.  5^^,  Dec.  15  69  8.5  90  ihusinoss  enternri^ev  \\K\r({  nn  iiw'  iR'nture.s,maturin  g  1950-57,  at  a 

Market.value  of  stocks  listed  on'.imperiai  on  .r;  nee.  15  69  so  s.i  ”*'®‘"'^®®  * i-ses  iisKd  on  "'(  - 

the  Montreal  and  Canadian  Stocklj'"!!®*)®'  ‘J>.'  '•>6.  1  75  83  86  Vancouver  Slock  Fxehangc  was  ‘  Gnrrmiirm  in  lim  .nmmic 

rx4  ♦!,«  Keb.  15  77  101  105  i.  •  *  ^  oorrowing  to  the  commis- 


96  I  emphasized  on  October  1st  when ’sion  is  6.787  per  cent.  Provincial 
p[!  iihe  shares  of  Standard  Oil  (’om- Sceretary  has  given  a  grant  of  I 


I  n  M. 
;  167.84 

168.15 
'  167.93 

16,'>.96 
I  164.06 

163.61 
-  4.:i 
2^0.8) 
163,6! 

(Hom 


62.4ooj  security  market  in  the  world  to  the  better  new.sprinis  at  this  “  el  v  a  hove  The  $44  3  H 

•  bounces  around  making  triple  .jme.  With  our  dollar  already  for  Augu.-^u  19,36;  (■ ^ne  ^  8.5 

I  highs,  and  after  two  years  of  i)g]f  \^ay  back  to  parilv,  earn-  - Northern  oniaiin  Nat.  Gas 

\oiume!  trying  is  unable  to  produce  a  jngs  for  the  first  quarter  of  19.38  T-S.E.  SHORT  POSITION  .NnrihMarT)ViTi7e"x  wiT.®^  ’’’  " 

l.'soa;"®®!  *’‘’2''  niarket.  may  well  be  gratifying.  Toronto— Semi-monthly  report  o*",7’hTiar'’ oh  I'lVrum  wi« 

In  a  higher  catecorv  it  should  P*'®'*'"”®  "le  Toronto;  s-v)  .lune  '1.5  77'’“"’“*  92  98 

in  a  ni„n(^r  caiegiiry  11  snouia  Exchange  as  of  .September  ram, <■  iviroi.  .5^8  .tan.  1  77  12®  ir, 

it  be  overlooked  that  both  the  l-jp  aggregate  short  po,si-jj;c;'’7.77;;  ..um' zTh,  '  ''  ”  “ 


;  ,  1  f  .  .”0,.  ,-"-00  u  ,  J  •’  i-akei.  .Nat.  Ga.s  6'-’,  .luiy  15  82  106  107  panv  of  California  wi'i  e  called  fnri$2112,139..30  for  the  loan, 

total  of  $47,244,474,703,  but  moder-jMeColl-Frontenac  3^r  Oel.  1  71  80  82  *  '  sailKliniH  W(l(  (aiKO  tor  —  - 

atelv  above  Hie  .$44,314,175,544  total  I ^'4'®  D''*  *  ?-  '  trading.  The  occasion  marked  the  . 


1.7-87!:!  bear  market. 

l,638,O00|  <•  ♦> 

z.Hi'.wiol  Ibat  the  investor  in  Canada 
2.329,000  should  be  confused  by  all  this  is 


should  be  confused  by  all  this  is  |  overlooked  that  both  the  .jp  .^ows  the  aggregate  short 

understandable  when  one  reads  |  accpiance  companies  ijons.  eliminating  odd  lots  on  <be|  ^  Apr.  i  85. 

reports  of  the  recent  annual  I  a  wonderful  year.  |h,,,,ks  of  member  firm  at  1.3.T.,99n  -®®Pn;’-^  » 


OrtobF?  1  . 

OrfnbPr  2  .  .  . 

Orfobf r  3 
October  i 
October  7 
Oclnber  8 
(  harpe  for  week 
1957  High 
1957  Low  . 


461.91  4m. 5, 5 

468.15  461.79 

466.84  461.67 


rxf  '  Warnings  in  this  group  may  not.  Isharcs  of  248  issiie.s.  comparrdiTrans  Canada  pipe  une  rum 

meeting  of  the  World  Bank  and  |  .  .  ,ransl'ited  into  !"fh  1.279,560  shares  of  2.37  issues!  2  sXx.  5.8.5^,,  .un.  is?  12, 

cm,.  International  Monelaory  Fund.  '  P‘^'^"P"'  "  ,  translated  m  l  0  September  1.3  1 1""?. Msr.  1  loos  si 

75  I  higher  quotations  hurriedlv,  hut  ;'’**  lempcr  1.0.  i-pr.  |.,mp.  o  .s'-jr;.  im,.  1*7  0 

While  the  Indian  representative  !  ■  a  k  r  '  -  71  s 


si,  S-,  [first  listing  of  Standard's  shares! 
J.  on  any  Canadian  exchange.  I 

i  The  addition  of  .Standard's  j 
*'*  *"  [shares  points  up  the  growing  di- 1 

92  96  [versily  of  new  issues  on  the  V'an- 

75  To  j('r’U''Pr  Kxchangp,  Included  among 
companies  listing  nn  the  exchange 
a!  >2®  Ithis  year  are  a  uranium  producer, 
j:  'll  I  a  chemical  company,  an  asbestos 

'  producer  and  a  cement  maiiutae- ! 

'ol  lliirer.  i 

89  04  I 


w^c  Imrnim*  T  68 ”  mining  bond  quotes 

Uilrith  fVtc  rx  xtCH’k  quototionx.  f>r!.  8.  I9.'»7> 

»  '  Prepared  by  Rosa.  Knnwlea  A  4  o.  I.ld. 

Ue.stroRM  Tr .  1  88  fl2  P4  ...... 

WpK.  Crn.  Gas  59j'7  Hec  1  68  97  100  [  •  o'"®®®.®  Bid  Askfd 

Alsmli  5'.  1961  IR  94  96 

-  _  lAnadia  Niikfl  k-r  1962  IIW  87  92 

PIPE  LINE  STOCKS  HHrG,'mma'  s',  ""  .1!  :: 

(Quotations  as  of  Oct.  8'  ““''■®**  r'*®"  •  "» 

(an  Dyno  6'7  196:i  'I'll  88  93 

Supplied  by  Kippen  &  Co.  Inc.  Can-Met  Expi  i'-yr  i962  iR  90  94 

n-j  A  J  t'"**  C6®m  ■  yr.  19.57  R  90 

Hid  Asked  Cons  Denl.son  .5'.  1962  1  11  94  97 

ila.  Trunk  Line  ..  14.2,3  1.3.(i0  t'-’"'"®-’'.'’  i''®®  i962  wii  96  loo 

!  (>  N'-a'I  C-ic  II  sn  ,,,  ot  I  Frobisher  4'-  1968  (R  67  7.5 

«.(J.  INat  I  (iJS  ....  1 1  ..)0  t“-'''|(:ilnnar  Mines,  y,  191.0  IM'  98  1(81 

llie.  Nat  l  (ias  _  17.25  IR.dO'KlIembe  C  ..'v'l  !965  WIl  so  8.5 

'-C  Pine  Line  26  7.3  97  ,-,o! ''"’'2  rn  92  9.5 

...  o'  -  Maritimes  6'/.  1962  ,  RS  89  92 

(cstcoasl  Trans.  .  2!).(m  29.75  M.ibken  6',  t962  .  nt  9n  9.1 

_  M(»8u1.  1'/.  1060  _  (It  60 

.Mosul,  3  >.  1360  .  (  It  60 

A..  A  .A  >  A  ^  ^TlIlC  ahj' (  1 06.>  -  («  84 

OIL  &  GAS  PIPELINE  INDEX  n  Taku.  .n.  meo  u  o® 

Jt  r-  1  .Noranda  N  4V.  1968  .  R  9:i  97 

(Kippen  &  to.  Inc.)  Pmnlo  I'ran  .  1964  ...  IR  9.5  97 

nn  fhn  cimnln  axr^rnaa  nf  Tinto  1063  .  Wit  102  105 


Oclobcr  I  . 

Gciobcr  2  . 

October  3  . 

October  4  . 

October  7  . 

October  8 
Change  for  week 
1957  High  .  . 

1957  Low 


Toi.  Nolume 
1.680.000 
1.760,000 
5911.000 
l.,5JO.O0O 
2.141.000 
3.190.000 


i26:?3  said  -'the  malady  which  afflicts  i  ^  ^  j  '  ' 

125.86  f  .  f  *u  I  couple  of  haUKS  plUS  the  two  The  Montreal  Stock  Exchange  hax  been,  - 

r2.81  many  of  the  members  of  the  ,  j,  ^  ^  tinformed  that  the  offer  made  bv  \  V  ‘  ‘ 

fund  today  springs  essentially  wading  acceptance  companie.c  is  Canada  Limited  m  houieis  m  (he  j 

33  .1  very  attractive.  It  this  weeks  "rdmar.v  shares,  without  nominal  or  par; 

trom  the  same  cause— an  excess  1  ‘  ,  ,  \alup,  4''<  convertible  Debentures  and  - 

of  demand  over  suonlv”  the  I  sputnik  reaction  does  develop  the  AU'r  sinking  Fund  Debentures.  1959 

demand  over  .supp  y  in  ,  ^  (urther  intermediate  bear  i’®/"™"®  •®^®®'  &  cnai  i®r  PIPE  LINE  ST< 

managing  director  of  the  tund  ,  p'^ration  limited  has  been  extended  un-  (Quotations  as  nf 

"  1  J  J  4‘*u  4  4  4  -  movement  (here  would  still  be  til  the  elo.se  of  business  on  October  9.  ^ 

concluded  the  present  situation  .  ^  ^  .  ,  ,  1057  SuDolied  bv  lCioa»n  £ 

,  „  f  ..  ..  ,  lots  of  lime  lo  ge  into  bonds.  -  - - - - - -  ’  •>/  Kippen  k 

IS  not  all  of  the  one  pattern;  it 

is  a  spotty  one;  there  are  indeed 
some  signs  that  inflation  may  no 


PIPE  LINE  STOCKS 

(Quotations  as  of  Oct.  8! 

Supplied  by  Kippen  &  Co.  Inc. 


Then  ol  course  (he  vice  our  market  is  definitely  selling  |^(g  ']'py„|^  Uap 
slocks:  liquor,  beer  and  tobacco  ;  ex  romance  and,  until  such  a  \  o,  Nat'l  (ias 


longer  be  dominating  the  whole  I  cein*(Ji'tably  reassuring— and  |  time  as  this  is  renewed,  the  jQue.  Nat'l  (ias  . 
economic  trend".  :  yielding  in  days  of  stress.  |  glamorous  “growths”,  with  per-  T-C  Pipe  Line  . 

With  such  a  background  let  us  '  "aH'Cr,  likely  lo  earn  $8.  and  j  haps  the  exception  of  the  iiran-  VVestcoasI  Trans. 

consider  the  future.  An  eminent  '  yielding  5.8''c :  M  o  1  s  o  n's  ap-  j  iums,  should  be  left  well  alone. - 

interpreter  of  the  Dow  Theory,  I  peoaehing  the  second  best  year  |  A  la.st  word  for  the  cautions  j  m 


Debentures  to  Yield  6.58% 


Canadian  British  Aluminium  Company 
Limited,  which  is  jointly  owned  by 
British  Aluminium  Company  Limited 
and  Quebec  North  Shore  Paper  Com¬ 
pany,  is  constructing  an  aluminium 
plant  at  Baie  Comeau,  P.Q. 

The  plant  is  planned  in  four  stages, 
each  stage  having  a  designed  capacity 
of  40,000  tons  of  aluminium  per  annum. 

It  is  expected  that  Stage  1  will  com¬ 
mence  operation  towards  the  end  of 
this  year  and  will  be  in  full  prixluction 
during  the  spring  of  1958.  We  offer, 
as  principals, 

Canadian  British  .\luminium 
Company  Limited 
5^4%  Debentures,  Series  “.K” 

Due  June  15,  1977 
(ex  stock  purchase  warrants) 

Price:  91  and  accrued  interest  to 
yield  6.58% 

Additional  information  regarding  the 
Company  and  its  securities  will  be 
forwarded  on  request. 

Mail  or  telephone  orders  wall  receive 
prompt  attention. 

Wood,  Gundy  &  Company 

— .1  Limited  ■  ■■ 

Toronto  Montreal  Winnipeg  \'ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  .New  York 


in  a  much  publicised  letter  at  ''®  hi.story  yielding  nearly  j  speculator.  Trans  Mountain  oil,  (Kippen  &  Co  Inc)  .Nwand®  n  4V.  i96i 

the  end  ot  September,  gave  as  !  Imperial  Tobacco  with  j  .selling  at  half  its  May  high.  ’ 

his  opinion  that  the  market  is  cigarette  releases  up  14®f..  and  j  could  bounce  up  twenty-five  per  relatives  method  Reflecting  the  .Si’/h 

now  in  an  intermediate  down-  v\alker,  are  |  cent  with  ease  in  any  prolonged  average  movement  of  10  ga.s  pipe- 1®'"""’®''  , 

trend,  and  that  the  final  leg  of  'irluous  in  the  eyes  of  j  rally.  In  any  case  time  should  line  .securities  and  4  oil  pipeline  w.^d™  Pvriir'sv"^^ 


the  long  bull  market  would  re-  the  careful  investor.  I  maKe  i 

commence  its  upward  climb  in  3\ithoiit  the  strong  support  of  cheap  - 
due  course.  Meanwhile  the  Con-  ooi-resident  American  Suez  cr 

fidence  Index  of  Barrens  has  de-  trusts,  the  British  and  the  Swi.ss.  patience 
dined  from  88  to  82  and  bond 
prices  in  the  United  States  have  i 
measurably  improved.  i 

Perhaps  the  most  important 
indication  of  the  business  situa-  j  Ve^ommmd 
tion  likely  lo  prevail  in  1958  is  '  tt.nr  $3ue<^ 

the  fact  that  all  banking  indices  i  rAXIini  CAiriXJ/-C 

continue  to  be  in  the  neutral  l-iAIlADA  NAtHiGS 

zone.  Although  there  are  other  ; 

signs  of  money  easing  in  the  ^  J  I  due  .November  I,  1 

Initcd  States  a  continuance  of  I  ■ 

the  present  level  of  interest  I  Interest  averages  ■ 

rates  is  to  be  expected  until  the  I  ]3  ye3rs 

end  of  the  year.  i  I 

As  mentioned  higher  up  it  is  ,  i  Denomination*:  f.oO,  $100,  $ 

noteworthy  that  professional  ^  j-Tx  I  $.3,000,  with  maximum 

buyers  have  dominated  the  ,^11]  memW  of  a  fami 

scene  during  periods  of  recent  '  f  >  I  rash  or  by  monthly  insialm, 

weakness.  Of  these  professionals  |  |  These  Bonds  are  always 

by  far  the  mo.st  important  are  '  |  hundred  rents  on  the  dollai 

the  buyers  for  the  mutual  funds,  .  ■  |  ciay  be  cashed  at  any  lime,  | 

whose  salesmen  are  continuing  !  I  inieresu 

to  sell  an  immense  volume  of  !  j  8 

i  shares  to  small  investors  on  both  ,  l8  IlikAn  »,  < 

sides  of  the  border.  While  their  I  (iO|  T  . 

purchases  are  largely  confined  :  I  | 

to  the  “Favourite  Fifity”  the  |  J|  j—'' 

overall  effect  has  been  to  inject  j  ^  Ai^LEOD^YOUNO 

a  measure  of  confidence  where  -r,  * 

little  existed.  &  COMPAH 

Here  in  Canada  the  fluctua-  1IMIT(» 

lions  of  the  market  are  so  I  Inve.itmeiu  Dealers  Since 

closely  tied  in  with  those  of  New  j  50  King  St.  We*t  276  Sf.  Jo 

'iork  that  unreasoning  varia-  ;  ^  I 

tions  in  values  are  apt  to  take  j  ^  4^,^,  Victor 

place.  If  ever  there  was  a  time  ^  ^ 

when  Gresham  s  Law  that  bad  Coigory  icrtcher,.r  Ou.b«  »erb, 

money  drives  out  good”  should  |  Edmonton  New  York 

be  applied  to  stocks  it  is  now.  It  j 


61  H  93  98 

(  R  fii) 

962  \VH  87  90 

IR  88  93 

1962  IR  90  94 

.7  R  90 

•62  IR  94  97 

1962  \VR  96  100 

(  n  67  7:> 

lO  R  I'  98 

15  W  U  80  8.5 

62  TR  92  95 

2  .  RS  89  92 

'IR  90  9.1 

.  (  R  60 

.  (  R  60 

...  (R  84 

R  30 

8  .  R  93  97 

1  ...  T  R  95  97 

.  WR  102  105 

.  CR  6.5  73 

...  TR  91  9.3 

RS  96  98 

2  R  70 

,  1962  R  90  100 


Without  the  strong  support  of  cheap  —  even  without  another 
the  non-resident  American  Suez  crisis.  The  final  word  is 


TR  70  75 

R  20 
R  40 


make  its  previous  high  look  securities.  wiiiroy  S'/r  i963  tr  to  75 

cheap  —  even  without  another  Yukon  Gold,  svv.  19.58  k  4o 

Suez  crisis.  The  final  word  is  on.  4  ’57  week'  Aver.  '5:-C„nvert.ble;  n-Redeemoble:  S  stork 

patience.  Gas  Pipelmt  Aver.  99  63  95  87  4  3  76  Bonus;  T— Ex-Warranis;  W-Wilh  War® 

-  - -  Oil  Pipeline  Aver.  85.3.3  84.91  4-  .42  rants. 


i  Purchasers  and 
Distributors 
of  Government, 
j  Mniiieipal  and 
(Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

I  Business  Established  1889  | 
MO.NTRKAL  | 

^TORONTO  NtWYORk  LONDON.  ENO.! 
VANCOUVER  VICTORIA  WINNIPEG 


V  r  recommend 
the  Sew  Issue  of 

rA>ADA  SAVINGS  BONDS 


due  November  I,  1970 

Interest  averages  4.46% 
for  13  years 

Denominations:  $.30,  $100,  $300,  $1,000 
and  $.3,000.  with  maximum  of  $10,000 
for  each  menilM*r  of  a  family.  Pay  by 
rash  or  bv  monthly  inslalmenls. 

These  Bonds  are  always  worih  one 
hundred  rents  on  the  dollar  and  they 
mav  he  cashed  at  any  lime,  plus  earned 
inleresL 


Place  sour  order  with  ns  now 
by  mail  or  telephrme. 


1'^  M®Leod,Youhc,Weir  ^ 
S  « CoMPAKY  i 

IIMITIP  S 

Investment  Dealers  Since  1921  ' 

50  King  St.  West  276  Sf.  Jomes  St.  West 
Toronto  Montreol 

EMpire  4-0161  Victor  5-4261 

Ottawa  WinnTp.e  loado.  'iameetme  Mcmntea 
Calgary  Kitehenw  Ou.bM  Sherfaroelt.  Wta^Mr 


CoAAOuioL  .£oAjyv^^  yohdA 

(ft  T)oUA.0\Ai.CMr 


B 


CJ 


mm. 


^oJP 


CANADA  SAVINGS  BONOS 
Canada's  safest  investment 
^  with  an  average  yield  of  4.46%. 

Denominations  $50,  $100,  $500,  $1,000  and  $5,000. 
(Individuals  may  buy  up  to  $10,000.)  Can  be  cashed 
at  fun  face  value  anytime  plus  accrued  interest 


Domituon  Securities  Grp/i.  Liauted 


not  the  cost  of  insurance  that  is,| 
hieh.  but  the  cost  of  education 
To  save  $4,000  in  l!i  years  would  D 
mean  settinp  aside  approximately  * 
$20  per  month  no  matter  where' 
you  saved  it.  My  plan  has  only.^^^ 
one  advantaee  which  makes  it!fg 
unique  —  Diinean  will  have  hisjdi 
chance  even  if  you  are  not  here'N 

to  2ive  it  to  him.”  h‘ 

'to 

.And  now  here  was  Duncan.  lleU, 

had  pul  himself  Ihrniich  Kncineer-Hli 

in;  on  the  policy  and  taken  a  trip  m 

In  p'.urope  on  the  dividends  which 

I  his  mother  had  cix  en  him  as  a 

cradualion  present.  IP 

I  enjoyed  meelinc  him  and  hr 

lalkin;  with  him.  I  also  enjoyed 

writing  In  his  mother  and  eon- 

gralulating  her  on  her  fine  son.  pf 

Kven  more  I  enjoyed  receiving 

HF'R  reply — you  see  Donald  was  rn 

one  of  the  fathers  who  did  not  ht 

li\e  to  see  his  son  off  to  college  '' 

po 

Donald  was  killed  in  1242  serving  ^f 
with  the  First  .Army  in  North 
.Africa.  ^ 

.Such  are  the  real  rewards  of  — 
being  in  the  Fife  .\ssuranre  husi  * 
ness.  I 


itice  comprises:  narord  A.  W'lshart,  and  F.  L.  1 
manager,  life,  accident  and  health  juster.  claim 

department:  Harry  M.  Pow-ell.  - 

field  supervisor,  casualty,  fire  and  RF.^raRA 
marine  department;  Mrs.  M  0.-  Brauhran  rnrr 
Callander,  office  manager,  branch 
otficr  aomin!«tr;^tinn  nrpnrtmon^.i^^nd  nntstanrtinc. 
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YOUR 

LIFE  INSURANCE 


Basic  Problem  Remains  For 
Home  Construction  Here 


London',  Ont.  —  The  housing|consider  how  this  can  be  done.  It 
boom  Is  not  yet  over,  said  T.jwill  he  attended  by  nepresenia- 
|N.  Carter,  president  of  the  Cana-;tives  of  construction,  finance,  gov- 
dian  Construction  Association,  thislernments  and  the  design  profes- 

•  week.  *  “Housing  starts  are  downlsions." 

in  the  first  six  months  hy  .in  per!  farter  noted  the  increa.se  in 
rent  but.  the  estimated  total  at|ppjj.p  pf  j,  single  family  house 
the,  year-end  should  be  inn.000ih„j|,  „nf|pr  n.H.A.  as  $1,400  or  10 
-il*  Builders  F,x-  pp^  ppp(  piore  than  last  year  with 

nere.  average  down  payments  of  .$1,000, 

_  This  cbmpares  with  l02.noo  units  Applicants  had  an  average  income’ 
^completed  in  lO.M.  )2R.ooo  in  IOS.5  j„j.(  upricr  $,A.,ino  a  year, 
and  136,000  in  10, S6.  .  .  ■  ■  ■  „  •  .  .u 

•  Despite  this  prospect.  Mr.  Car- 

ter  said  that  the  basic  problem "hv  V-H.A.  homes  are 
of  home  construction.  pUding;™"'‘>'.^"-‘'‘'"V''’.,'^ll  ti, 
a  housd- within  reach  of  the  ma-  T*’®''*’' 

joritv  of  the  public,  has  not  been 

resolv^^rt:  control.  Mr.  Carter  stressed  the, 

■We  are  not  building  houses  that  7";  techniques; 

the  majoritv  of  the  public  can  materials,  and  if  they  were 

afford  hi  pointed  out,  and  he  went- .r"? 
on  to  sav  “this  brings  us  to  the'"]^m  to  local  building  aulhonlie... 
crux  fiT'the  hou.sing  problem  _  _  Other  items  increasing  costs  are 
how  to  jirovide  a  house  priced  for 

the  man  who  needs  it  -  and  that,"''  24  per  cent  to  building, 

man  iy'the  Canadian  who  '•"erage  Vlf..A. 

under  $.A,00n  per  year.  To  help  him  '^"'^*''- 

we  are  calling  a  housing  confer-  S^tt'Og  bigger. 

enee  in  Ottawa  in  November  to  "In  ten  years.”  he  said,  ‘'the 
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,  of  Toronto.  I  had  .sold  him  an  see.  Donald  wanted  to  come  to 
'endowment  policy  to  finance  Dun-  Varsity  to  study  Engineering  and 

In  play  football  and  his  family 
'  couldn't  afford  to  send  him.  And 
I  wanted  In  study  music,  hut  my 
(ifamily  couldn't  afford  to  send 
I  me,  so  f  look  up  nursing.  And 
maybe  that's  been  all  lor  the 
,  best,  but  we  want  to  he  sure 
Duncan  will  at  least  have  the 
^  chance  that  we  didn't  gel.  And  as 
we  can't  afford  both,  the  life  dent 
insuranee  will  have  to  wail.”  Guai 

I  I  could  have  argued  with  them 
'  ,  ,,  ,  .  mom 

Perhaps  my  fellow  underwriters  ,.^(31 

will  say  I  should  have  argued  Arne 
with  them,  because,  logically,  IMolic 
was  right,  t  think,  and  they  were,  Dii 
wrong.  But  it  was  their  life,  their  Diftl 
money.  Duncan  was  their  snn.''^'”'’ 
and  therefore  it  was  theirs  to  de- 
cide  on  which  problem  they 
wanted  to  meet  first  And  so  I  nf,rni 
suggested  a  fifteen  year  Fmdow’  vn-a 
meni  of  .$4.nfMi  which  required 
them  to  save  approximately  $27n  Voi 
per  .year. 

I  renicmher  Donald  saying. 
''That's  an  awfully  high  premium  j,'3|3( 
for  $4. non  life  insurance.  "  and  1  fonvi 
remember  saying.  '  Donald,  ifs  The 


can's  education. 

Perhaps  the  story  will  interest 
you. 

I  I  had  no  difficulty  recalling 
every  detail.  I  had  called  on 
Donald  Mcrallum  at  the  siigges- 
friend  because 


space:  the  average  floor  space  for 
all  N.H.A.  homes  has  gone  up  b,V| 
40  square  feet.  At  $11  per  square, 
loot  this  represents  another  $.'i20. 
By  putting  size  restrictions  on 
N.H.A.  loans  from  the  new  Sl.SO 
million  fund,  the  (iovernmenl  is; 
taking  a  step  in  the  right  direc¬ 
tion  to  correct  this:  the  cost  of 
serviced  land— affected  hy  specii- 
the  immediate  imposition  of  mu- 
lafion  in  metropolitan  regions  and, 
r.ieipal  service  r'osts  which  were 
once  dehentiired  over  20-2.1  years.”' 


tion  of  a  mutual 
he  had  recently  moved  to  Toronto! 
and  he  had  a  son  aged  2  who 
was  "the  apple  of  his  eye.” 

We  met  at  his  apartment  on  a 
sunny  autumn  .Saturday  morning.' 
I  remember  he  was  wearing  grey 
flannels  and  a  sweat  shirt.  .Mrs. 
McCallum  had  just  finished  the 


A  debt-free  home 
for  your  family 

Safeguard  your  family's  wel¬ 
fare  by  guaranteeing  them  a 
mortgage  -  free,  home.  Your 
mind  Is  at  ease  when  you 
know  they’re  proterted. 

Ask  for  details. 


Hydro  Electric  Power,  Noturol 
Gas,  Oil,  Dependable  Manpawer, 
Planned  Industrial  Estates, 
Transportation,  Markets, 


TorJ^riONf"  ^  P'ayprn-playing  with  a  full 

r,  .  a-  •  s  t  r  fOOlhe'llI! 

Port  collrctions  in  Montreal  for 

the  month  of  Srptomber,  including  ^  remember  be  toM  me  that  he 
customs,  excise  and  sales  fax  col-  owned  $2.00n  Ordinary  IJfe  and 
lections  increased  by  $1.2.T4.4a2.  to  $3,000  ('.rniip  and  that  hr  planned 
S40.673.7.ifl  from  $4B.419..'?2fi  in  tbei^f^  j^,iy  more  life  assurance  as 
preceding  month,  if  is  officially 

Colleelions  represented  an  in- 

crease  of  .$4.6.11. .141  over  the  figurp  hiirdened  with  premiums.  I  asked 
of  $44,622,210  for  .September  of  last  him:  '  Do  you  feel  you  can't  af- 
year.  ford  more  now  because  you  feel 
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I.stnke  him.  'But  don't  insurance 
irompanies  have  special  ediieation- 
al  policies’  How  do  they  work'’" 
j  'Donald.”  I  replied.  “I'll  he 
I  happy  to  explain  educational  pol¬ 
icies  lo  you.  but  first  may  1  ask 
you  a  question'’”  Suppose  it  costs' 


0F  nii6 
CROUP 
WElfARf 
FUNS  Willi 
OUR  HUD 
OFflCI 


LlmiletL 


there  was.  therefore,  no  money 
ieoming  in  each  month  from  your 
earnings  to  pay  the  renf  and  lo 
I  buy  Inod  and  elolhes,  would  Mary 
not  he  foreed  to  draw  on  the 
$4. non  for  those  necessities'  Toiild 
the  money  be  kept  lo  pay  for  his- 
education'”  i 

His  reply  impressed  me  even; 
more.  He  said:  “Mary  and  I  hope! 
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re-et  n  orM  4fWtwe», 


A  merger  of  the  B.C.  (  cment  ('ompany  Ltd.  and  Evan<; 
Coleman  and  Gilley  Brothers  Lid.,  integrates  the  two  major 
manuracturingand  distrihuiing  organizations  serving  western 
Canadian  building  trades. 

Directors  of  the  new  parent  company.  Ocean  Cement 
and  .Supplies  Limited,  exemplify  the  breadth  of  regional, 
national  and  international  interests  inx'olved.  Under  their 
guidance  the  component  companies  look  forward  to  con¬ 
tinuing  in  concert  the  solid  record  of  achievement  which  has 
characterized  their  individual  rccord.s  in  the  past. 
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•!  .  r  I  spurts  of  progress  have  been  ff 

CPA  President  Sees  Threat  To 
Canada's  Industrial  Expansion 

*  (ory  featured  by  dull  stagnation. 

]  I  I  relieved  only  by  those  flashes  of  | 

(Special  te  The  Pinaneial  Times)  inspiration  whirh  .jolted  civiliza-' 

Vancouver  —  Excessive  govern- it  eristic  of  the  free  enterprise  sys-  tion  into  new  and  revolutionary 
ment  control  and  taxation  may  tm  at  its  best."  declared  the  CPA  patterns.  I 

•itifle  Canada  s  industrial  expan-ipresident.  i  Pressured  Into  Conformity  !  ; 

■sion.  warned  Grant  McConachieJ  ‘‘If  Canada  is  to  achieve  its;  Tie  said  that  .Socialism  had  rc-  , 
president  of  Canadian  Pacific  Air-lrightful  destiny  as  one  of  thej.stricted  individtial  liberty  and  in-  : 
lines,  in  addressing  the  Canadian  greatest  air-faring  nations  of  theidustrial  expansion  in  the  I'nited.  i 
Chamber  of  Commerce  a  n  n  u  a  llworld.  we  must  venture  into  new|Kingdom  after  the  war  and  that  j 
meeting  in  Victoria  last  week.  HisUkies  and  exercise  more  imagina-  the  people  had  been  pressured  into 
talk  was  among  several  outstand-ition.  We  mu.st  he  prepared  to  taktjeonformity.  In  studying  the  Social-j 
mg  contributions  by  C  a  n  a  d  i  a  nifull  advantage  of  the  globe-circling jist  era  in  Britain,  he  said,  it  was; 
leaders  to  this  forum  of  business! capacities  of  the  new  type  of  air-  interesting  to  note  that  aircraft'; 
men  who  touched  on  a  variety  of'eraft  which  are  on  the  near-  production  had  been  a  significant! 
themes.  horizon.”  ! absentee  in  the  parade  of  national-  } 


Pressured  Into  Conformity 

Tie  said  that  .Socialism  had  rc- 
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By  Doug.  Weston 


Road  to  Becoming  o  Competent  Insurance 
Adjuster  Not  on  Easy  One 


lemes.  horizon.’*  'absentee  in  the  parade  of  national-  Some  time  afio  wp  discussed  thpt  The  automobile  adjiislpr  must  | 

Mr.  McConachie.  of  course,  did  Mr.  McConachie  .said  it  wasn't  iized  indu.sfries.  There  was  a  good  insurance  adjuster,  in  these  eol-'receive  the  following:  ! 


not  lose  any  opportunity  to  crit-inecessary  to  stress  the  dangers  ofireason  for  that:  Even  the  most 
icize  the  government's  p  n  1  i  c  yiCommunism.  but  to  be  complacent  fanatical  Socialists  recognized  that 


which  has  let  Trans-Canada  Air-|would  mean  an  invitation  to  fur-ithe  creative  genius  of  aircraft  dp.  among.st  other  things  he  must  have  jn.surance  principles  and  practices, 
lines  be  the  only  east-west  trans-lther  encroaehmenl  in  business  and!sign  could  not  flourish  in  theithe  wisdom  of  .Solomon  coupled  This  should  inelurte  a  brief  his- 
rontinental  air  carrier,  and  he  de-!loieratinn  of  the  trend  to  .state  .stifling  atmosphere  of  .state  jn-!wilh  the  patience  of  .loh.  The  nn-|fory.  basie  methods  of  underwrif- 
dared  that  Canada  is  not  taking  control  idirstry.  minion  Board  of  Insurance,  Under-; jne  and  nrnriiiciinn  mmnanv' 

full  advantage  of  the  opportunities  "I  believe  that  the  tree  enter  !  Actually,  as  we  all  know,  a  „,,Kii,.=(i/,n  Rno,-a!  ,  ^ , 


full  advantage  of  the  opportunities 
in  international  aviation. 


"I  believe  that  the  tree  enter 


minion  Board  of  Insuranre,  Under-; jng 


prise  system,  which  after  all  is, government  enterprise  and  parti-  their  publication.^ Boarddaims  procedure 


'Too  much  Canadian  traffic  i.sionly  about  iso  years  old.  has  itsTiiIarly  a  government  monopoly 


recently  devoted 


traveling  on  foreign  airliners  and.jgreatest  advantage  in  the  fact  that '-suffers  from  all  the  weakne.ss  of  spacp  to  a  di.scussion  in.suranre  ronlracfs' 

to  some  degree,  that  is  hecausejit  provides  the  ideal  climate  for  socialism.  "  said  .Mr.  McConachie.  adjusters,  pointing  nut  that  the;  -.u  -u  .  i 


Canadian  airlines  have  not  been  original  thinking."  added  the  air-i"Thc  lack  of  competitive  drive,  road 
enterprising  enough,  or  have  notilines  executive.  "It  places  the  Ihf  virtual  elimination  of  inccn-  jp^  ^ 
been  permitted  to  exercise  the  de-:highesi  premium  on  practical, the.  the  removal  of  consumer! 


to  being  a  competent  adius-  ..  ;,u  ,  .  j 

'  tinns  with  respect  to  coverage  and  .  . . .  .,j  . 

not  an  eas.v  one.  exclusions  which  have  been  de  in;  r  j'n  Caigary.  in  1P4P.  The  firm  has|4'?  years.  It.  hf 

The  irainins  is  not  easy  «nd,  rnntracls  have!„^  Uirecfors  ror  become  a  part  of  Brown  Mit-!of  approximate! 

actually,  a  trainee  is  a  ''ability  ;  B.C.  Cement  Merger  'rhell  A-  Wright  Limited.  iManager  of  fh< 

for  approximately  two  years  and;  in  .he  i».J  Vancouver -Ocean  Cement  andij^’"''  ..'1'"  ■M'^«'rla_is  Marien  _ 

it  will  probably  be  a  similar  pcr-l  inding  in  e  j*"  jSupplies  Ltd.,  parent  company  of  _____ 

ind  before  he  can  handle  nf'Sl'PPnf'p the  recently  amalgamated  B  C. 

with  a  minimum  of  simervision.  'hplrement  Company  Ltd.  and  Evans 


gree  of  initiative  which  is  charac-i imagination  and  invention.  Thc'fhoiee  and  the  absence  of  anvi  Irainins  is  not  easy  vclnped  since  the  rnntraels  hav 

- - -  — . . leffective  yard.stick  of  efficiency  —  actually,  a  trainee  is  a  "ability  j^p^^ 

_  lall  these  are  the  inevitable  accom-  for  approximately  two  vears  and; 

■  '  ■  .  '  "  ‘  ipanimcnt  of  stale  control."  .j,  win  probahiv  be  a  similar  per-*  croiinding  in  the  lav 

'  ;  flaims:''"''  '^fsligence  togethe 

borne  by  Canadian  indu.stry.  Mr.,  ,  with  the  methods  used  hv  ihi 

i  MrConarhip  rpraiioH  ihoi  ""h  a  minimum  of  supervision,  , 

.Vicv  onarnie  reraiien  that  helween-  .  cniirls  n  rstahlishinc  eeneral  am 

'  iiA.m  and  19.5.^.  profits  of  Canadian!  many!  ,  j  ”  ‘ general  am 
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Powell  River  Co.  Ltd.,  and  Robt.  part  of  a  carefully  planned  pro¬ 
lan  Ross,  of  Victoria,  who  repre-  gram  of  development  which  has 
•sents  the  family  shareholders  of  been  under  way  at  Brown,  Mit* 
the  B.C.  Cement  Company  Ltd.  chell  &  Wright  Limited  for  many 

-  months.  Policy  of  the  company 

iColgary  Branch,  Brown,  aimed  at  providing  top 

KAifoIxiil  /V  quality  advertising  to  meet  the 

fVIircneM>(r  Wrignt  mcreasing  needs  of  present  day 

Vancouver, — lohn  M.  Mitchell. | business,  and  establishment  of 
president.  Brown.  Mitchell  &ithc  Calgary  branch  now  enables 
Wright  Limited.  Advertising! the  agency  to  offer  expanded  scr- 
j Agency,  announces  that  a  branch! vice  facilities  to  clients  over  a 
jof  the  firm  has  now  been  e.stah-  wide  area,  in  the  fast-growing 
"shed  at  620  Eighth  Avenue  West,  business  field  of  Western  Canada. 

! Calgary.  Brown,  .Mitchell  &  Wright  Llm- 

j  .Also  announced  is  the  Appoint-  it ed  is  strongly  represented  in  the 
jmenl.  as  manager  of  the  Calgary |Ea.st,  and  future  plans  call  for 
office,  of  Alex  D  Wood,  well- 1  further  extension  of  the  company’s 
i  known  advertising  executive  from 'operations  at  the  national  level, 
'the  .Alberta  city  . — - 

!  Mr^  Wood,  who  was  born  in  Si,„p50„,.Scort  OptnS  ’ 

iDumbarinn,  Scotland,  and  edu-'«  ^  ,  r 

joated  at  Glasgow  University,  StOfC  IH  bnarbrOOkC 

hacin  i  camc  t o  Canada  ovcr  .to  ycars  ago. !  A  new  furniture  and  appliance 

,  .  ';r.  r».  TRUSLER.  of  Montreal.  number  of  yearsisfore  has  been  opened  in  Sher- 

anri  proriuelion,  company  elected  president  of  rnooager  of  the  Calgaryibrooke.  Que...  by  Simpsons-Sears 

'  P'oeedure.  ifhp  Insurance  Institute  of  Canada.  [.id  .  the  company  announces.  New 

V  thorough  knowledge  of  Iheiis  manager  for  Canada  of  Ihe'  agency  field, i.store  is  located  at  fit  Wellington 

lobile  in.suranre  ronlracfs'f'^n^niPrc’ia'  I'nion-Ocean  Group os'oriated  with  two  dif-|Street  North  in  a  three-storey  ren- 
,  .  .  .‘of  Insurance  Cnmnamrs  to  sue-  •'oroot  firms  over  a  ten-yearinvated  building, 

emphasis  on  the  mlerpreta-  j,  Toronto  PO'''od.  prior  to  founding  his  own!  This  will  be  the  2.2rd  of  the  type 

with  respeel  to  coverage  and'—  -  -  - —.J  apency.  A.  D.  Wood  Advertising  opened  by  the  firm  during  the  last 

ions  which  have  been  de  D1  *  F  I"’  Caigary.  in  1949.  The  firm  has| 4'?  years.  It  has  a  total  floor  area 

■d  since  the  rnntraels  have!  UireCTOrs  ror  heeome  a  part  of  Brown  Mit-!of  approximately  16.000  square  feet 


1)  A  general  hasir  knowledge  of 


2'  .A  thorough  knowledge  of  Iheiis  manager  for  Canada  of  Ihei 


^'’'with  on-inhasic  nn  int»rr.rata  i Insurancc  Companics.  to  sue-  firms  over  a  ten-year 

^  with  emphasi.  on  the  Alex.  S.  Hamilton,  of  Toronto., Pf''''"'^'  P'‘'<’''  ff>unding  his  own 


1  rhell  A-  Wright  Limited. 


Manager  of  the  new  unit  is  A. 


with  the  methods  used  hy  the  Cement  Company  Ltd.  and  Evans 
Icniirls  in  establishing  general  and  Coleman  and  Giiley  Brothers  Lid..! 


industry  before  taxes  increased  quarters,  "  notes  the  .Advocate,  "it 
$.166,000,000;  after  taxes  they  in-  has  been  thought  that  to  he  a 


McGlashan  Sih'emare  Limited 


Finatcing  arranged  hy  the  undersigned  for  this 
rompauy  s  new  head  offset  in  Ottawa, 


creased  $71,000,000. 

“If  industry  must  continue  In 
giv  e  up  70  jiercenl  01  more  of  its 
profits  increase,  -profits  earned  bv 


garageman  or  In  be  a  policeman:  ^  ■'  'lass  training  in  in 

IS  all  that  is  required  In  be  an  'esligation  methods  from  the  pro 


.special  damages  in  third  party '"f"'  Announced  the  election  of  a; 

jnumber  of  internationally  prom-j 
ineni  businessmen  to  its  board  of| 
A  (irsi  class  training  in  in  ' directors.  ; 

ation  methods  from  the  pro-'  President  is  Gordon  p'arrell.  ofj 


'  automobile  adjuster.  .Some  of  these  PC'"  Pnini  of  view  of  developing  president  | 

...  ,  u  ,  I  ,  component  operating  com  | 


jbeavy  capital  investment,  how  can  I'A'p  become  very  good  adjusters,  information  to  establish  civil  re  jpanip.  Among  other  major  inler- 


we  hope  to  avoid  .stagnation'’"  he' indeed 

average' maVriailure^’m  ex"',"  ""«^'er,|  .$1  A  knowledge  of  .sound  ap- 

rifed  about  over -taxation  ol  husi- ^  carage  .serv  iceman-praisal  practice  and  of  local  re- 

ness.  hut  It  is  astonishing  that  '’nt  take  to  investigation. ipair  eosis  with  respect  to  vehicle 

■nver-laxation  of  the  individual  has  «"i'e  a  policeman's  approach  to  damages. 
iDot  prompted  violent  agitation  in  an  investigation  might  not  he  suf  !  .1  .4. 

Canada."  , _ ...  .  ■  .  ...  :  ❖  ❖ 


Tankoos  Yarmoo  Ltd. 

T  oronto 


Tankoos  &■  Co. 

Ne»  York 


ln»e»traenf  Realiofi 


Exporters  To  Meet  i 
At  Seigniory  Club 

Annoiinremeni  is  made  hv  the 
itanad'an  f-.vpnrtrrs'  Assonatien 


finently  nhjeclive  for  the  purpose! 
of  claims  handling,  since  his  train- 


sponsihility.  ^sts  he  is  president  of  the  B.C. 

A  know  ledge  of  .sound  ap- Telephone  Company  and  a  direr- 
praisal  practice  and  n(  local  re-  (  anadian  Rank  of  (  om- 

.  .u  .  .  u  1  merca. 

pair  costs  with  respect  to  v  ehicle  vice  Presidents  are  Wm  E  Fos- 
damages.  of  Vanrouver  and  .1  U.  Milne  1 

^  A  of  I.ondnn.  England.  Mr.  Foster! 

I  IS  executive  vice-president  ofj 
It  will  he  seen,  states  the  Ad  ih.vans.  Coleman  and  Gilley  Broth-j 


ing  has  all  been  directed  Inwardslv orate,  that  the  first  three  of  these;^^'' . -suhsidiary  enm-: 
■finding  a  culprit  in  a  criminal  mat  | requirements  may  he  deserihed  asi^f^Aslioa-ateJl"  "’"cementi 

;ler  rather  than  in  finding  facts  for|academic.  while  the  fourth  and:M;,rinfacturer.s  Ltd  of  England  ' 
^  jiidicioiis  weighing  in  a  civil  rase,  fifth  are  of  a  more  pracliral  na  'the  world's  largest  cement  manii  ' 
0  -t*  lure.  It  will  also  be  understoodil^^'*'"'^''''-  They  are  major  share  1 

I  -  .  . . o,,,,ni  Cui'ther,  neither  ol  these  indi-  from  the  foregoing  that  a  great  leehniral  advisers  of 

that  the  annual  convention  of  Ihej'idiials  might  have  the  aptitude  deal  more  is  needed  than  can  hr,  ^ 

."r*'!.  J"'’ for  maintaining  the  good  piihlic'providrd  by  just  any  garageman'n.  jjo^p  PC  .  former  MiniTer  of' 


SAVE  with  our 

Family  Fare  Plan 

to  EUROPE 

i  •  ,\'ow  the  entire  family  can  go.  The  hee(l)| 
^  of  the  familv  pay#  full  fare;  dependent*,' 
(age  1 2  to  26)  save  $-‘160  DeLuxe  and  $200 
Tourist  Class. 

•  rar"*  and  major  German  citiei' 
non  stop  from  New  York. 

(in  vnir-pnij  Infer. 

LUFTHANSA  Airlinef 


in  THE  CANADIAN  PACIFIC  j 
DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

m  YOU  A  CLEAR  PICTURE  OF  CANADA 


Iher^orMnndav  anrTi^^dav  important  m  polueman.  The  adjuster  miisljTrade 

loher  21-22  It  is  experted  fhalj'''  in.suranre  industry  today,  have  a  good  ediieation  and  an 
•  the  ronvention  will  be  attended  bv  education  to  understand  Ihe'ahillty  to  assimilate  training 
'approximately  2.in  exporters  and  Prinriples  of  insuranee,  nr  the  Ivpe  under  all  these  headings  and  must 
“anadian  government  trade  offi  of  mind  In  appreciate  legal  proh-' couple  this  knowledge  with  qiiali 

jlems  of  liability,  master  and  ser-'ties  of  honesty,  integrity  and  di- 

am  at  the  annual  vapl  relations,  settlement  of  infant 'p'omaev.  if  he  is  tn  be  useful  In 

I  Pinner  nn  Tiiesdav  'October  2‘’M  1  .  ,  .  .  .  • 

Will  be  Rl  Hon  Gordon  Churchill,!'  ‘  ^  f'’''  ''f  '"f  employer  and  a  credit  to  the 

minister  of  trade  and  commerce" .industry. 


iTrade  and  Commerce,  Colonel! 
iThe  Hon.  Clarence  Wallace.! 
jC.B  E..  president  of  the  Riirrardl 
jDrydnck  Co  Ltd.,  H.  .S.  Foley.  I 
'chairman  of  the  hoard  of  the' 


!U8<>  riiiv^»sity  Oupbe'* 

rNiv«\*itv  1-47-17  j 


Urprcsrn^afwn  »n 
nil  Prirrrijyil  Cities 


Indus'i-iollv  nod  ecnnemltolly 

Co^ndo  i*  O’-Owing  by  lenpi 
o^d  bcundi  .  .  .  rmd  outbori- 
p#.  trtrrsrr  o  fontmunvion  of 
fh»«»  boollby  conditions.  But 
if  you  ore  planning  to  set  up 


Pre.seniation  of  honorary  member-' 

.ship  certifirale  to  past  presidents  "fftt  increased 
jot  the  association  will  follow-.  ft’"' 

j  On  the  opening  day  of  the  con-  ■'^"u^te  fed  wii 


been  increased  by  almost  .^n'7 
and  now  totals  ahoiil  .9(10.  nnp 
sfjiiare  feel  wilh  .'J7  stores  whteh 


New  Booster  Station 


tin  me  opening  day  of  the  con- '  d;,»a  I  Ima 

vention  '.Monday  21sl  1  live  dele- mail  sales  in  ex  TOF  IHT.  ripe  LlOe 


,  gales  will  hear 'the  report  of  the:''''^.^"^  !  _ 

WonTo^'F'V  'sheyr'^Tl'""''  '’^mad%ales""vmhime  per  .square i  ''■"nionlnn.  -  Construction  of  a 

7on  «m  nn  .  T  "f  «f>'  chopping  centre  m  . 

on^  will  present  the  association  s't-^^^da.  Total  gross  rentals  of  1’“^  T™  <^fnipany 

trade  policy  statements,  covering  ,hp  centre  are  reported  to  he  cln.se '''’f 

isiich  siihjects  as  Commonwealth, to  $7on.non  a  ye.ar,  which  repre-  underway  ac- 


gales  will  hear  Ihe  report  of  the 
president.  .1  .$  Vanderploeg.  of, 

Toronto  F  T.  .Sherk.  of  I/'aming-' 


“ev  in  Cenodo,  you  vhould 
I  first  bring  tb«  Conodion  pic* 
I  tu'«  sborply  in  focus. 

Tbo*  I  wh»r»  tb»  Conodion 
roci6f  Dnpnrtmnnt  of  Indus* 
tnrsi  I5»v«lppn'»nt  cemts  m  -* 
w»  bov»  tb»  fonts  you  sbou'd 
knnw  —  foc*S  nn  plant  iitps, 
pownr  ovriilobility,  Inbour 
luppfy.  tov/  mntirrinis,  trons- 
pnrtotipn,  mnrknt  pntnntiol  — 
(0  nom*  only  o  f«w. 

Through  e  widesprfod  n»t- 
work  of  ognntt  nnd  nffirns, 
wn  hovn  colUctird  oil  this 
Informotion  on  Conodo  frortt 
eoost  to  coost.  Tb«s«  tocts  oro 
Ot  your  disposol  simply  for 
th»  osk'ng.  Your  enquiries  will 
rareive  O  prompt,  privijl#  ro* 
ply  without  obligotion. 


if  you  ore  pionning  to  set  up  i^uch  siihjects  as  Commonwealth, to  $700  000  a  year  which  repre-  underway  ac- 

mooijForturmq  or  tolM  focilL  jTradr;  Tanada  Unitrd  Slalps!scnls  a  130^^  inrrrasp  ?!jnrf>  fhp  annnuncrmcnl  here 

m  Cenodo,  you  should  jTrade  rirlalion,^;  assislance  to  new  npeninE  in  ]9.'S3  ^  'T’rrimmrlle  General  Afan- 

first  bring  the  Conodion  pic*  ;  members  of  Ihe  rommonvvealth ;  |  - 1— ,  -  ^ager  of  Interprovincial  Pipe  Line 

,  L  1  •  /  ilong-lerm  financing  facilities  for  r-Af'l  jUa,*aa..a  l  ,.... 

tu-e  shorply  m  focus.  r.vporl :  the  European  Common  ^  u  -  ^  A  '  Coes  into 

Thot .  wh.r.  the  Conodion  '.Market  and  propo.sed  free  trade®"  Loon*  To  Dofe  operation  in  .lime  o  next  year,  it 

;area.  In  the  evening,  awards  will  Ottawa.  —  Central  Mortgage  and  merease  the  Ihrough  put  of 

jhe  presented  tn  tnp  students  in  "c'^mg  Cnrp  reports  that  as  s'  } "nnJ’Tr'm  non 
(he  association  s  export  mrrespon  "’f  close  of  business  nn  l''nday. 

'donee  enur=e  Septemher  '27,  a  total  of  974  loans  '’er  day  In  2.94.400  barrels 

j  _  for  MOt  dwTiling  units  and  an  Per  day  j 


I  (he  assnrialinn 
-donee  enur.^o 


export  rorrespnn 


,  *  .»!  ei  .  a-  .  amoiipi  of  $it. (146.19.9  had  been  ap-  ,  ■  ,,  j  , 

Mont  I  Shopping  Centre  p,.nvpd  under  the  government  of  'onlrnlled  from  .Superior, j 


Although  the  station  will  he  re- 


.  Sold  For  $5.5  Million  jCanada  'nans  tor  small  homos  pro- f  maintenance  man, 

.,4,  V.  ■  will  live  on  Iho  site  in  a  company 

j  Toronto  —  Purchase  hy  U.S,  in  l.oiiso.  whirh  is  currently  under! 

forests  of  the  Boulevard  .Shopping  ^  progr.am  to  encourage  '“w- Cheboygan  Cnn- 
if'entre  at  Pie  fX  Rlvd  and  .lean  houses  Ini  lower-income  hnr-  nCompany.  Contracts  for 

Talon  .Street  in  Montreal,  one  of  '“"m'mmder  the  National  Housing  ,|^p 

:ihe  largest  shopping  centres  in  staled,  has  s^wamped  |pg  hiiilding.  amounting  to  more 

'Canada,  for  a  reported  price  of  oflioes  M  the  end  of  the  ,j^pp  jiqq  qqq  have  been  let  tn  the 

$.9, .900. non.  has  been  announced  bv  '('Porting  period,  loan  approval  re  mpfpp  enmnanv.  Work  has  started 
'Tankoos  9'armon  Ltd.  of  Toronto  qi'O-^ts  for  I  70(1  dwelling  units  were  pp  ,hpse  buildings. 

^and  their  U  .S  affiliate  Tankoos  A-  outstanding  along  with  preliminary  pumping  building  will  have 

Co.  of  New  9  ork.  This  represents  requests  which  could  result  m  an  ,ppp,  fpy  three  1,7.90  hor.sepower 
one  of  the  largest  real  estate  m  oridifinnal  7.900  units.  Corporation  gp^j  ppp  -.-pp  horsepower  electrieally 
vestments  in  Canadian  holding.s  estimated  that  lenders  had  appli- ,)pj^.pp  pumps.  Present  plans  are 
-by  U.S  interests  ever  made  rations  for  another  2,000  units  in  ,p  jp^tall  two  1,7.90  and  one  800; 

I  Opened  m  1999  with  ahniit  their  hand  these  three  stages  of  hpi-^f-ppvvpr  pumps.  A  .separate! 
,200.000  square  feet  of  space,  the  approval  vyere  estimated  to  (pp|,.p|  building  will  also  be  con-|  L 

'.success  of  the  Boulevard  Shop  ihf^e  a  polenlial  ol  $62,000,000 

'ping  Centre  as  a  merchandising  'r  loans  m  addition  (o  the  $11,046,-  Contracts  lor  the  operating  equip  j  IT 


•FF' Invtstmimt  DtaJeri' 

,  Ajsoaautn  tf  Canado 

I'  Alt  M ajor  Canadian  j 
i  Suei  Erchaners 


New  Edition  — A  Message 
to  Corporate  Management’’ 


F.very  few  vears  wf  bring  nut  a  reviscH  rHinop  of  our 
brochure  "A  Message  ro  Corporare  Management.”  Thi* 
treari.se  ourlmes  in  brief  form  the  special  binctions  which 
an  underxvrirer  anH  distributor  of  securities  perform.s  on 
behalf  of  corporate  managemenr.  It  is  a  quick  but  corns 
prehcpsive  reference  on  financial  matters  which  many  top 
officials  or  owners  like  to  keep  in  their  personal  file: 

Ow-ners,  directors  and  officers  of  private  ot  public  corn* 
panies  are  invited  to  send  for  a  copy  of  ”A  Message  to 
Corporate  Managcmcnt’‘i 


Gairdncr  S  Company  Limited 


.160  .St.  .lame.*  Si.  West,  Montreal 

i  Ictor 


Toronto 

Hamilton 


Kingston 

Kitchener 


Oueber 
l.ondon 
New  York 


Galgarr 

F.dmonton 


9  ancoQTer 
'Winnipeg 


Vgneeuvar  Calgary 


I  venture  has  been  outstanding  in  alreadv  approved 

iCanadian  hisfnrv  .Since  openine. ,  - - 

the  retail  space  of  the  centre  has'  BEER  SALES  UP  WIDELY 


|mrni,  electrical  installations,  etc  , 
jhavc  nol  heca  ief.  as  yet  If  is 
estimated  Ibe  loial  cosf  of  the  new 


he  thought 
it  didn’t 
matter 


I 


Sorne  months  ago  we  were  appointed  the 
administrator  of  ;in  ectate  where  there  wpt  no 
ill.  The  asset*  of  the  estate  had  belonged 
to  a  man  under  forts  who  had  neglected  this 
verv  important  mailer,  vet  the  estate  involved 
right  people  as  well  as  the  Government. 

The  simple  art.  on  hts  part,  ol  having  a  Will 
drawn,  might  have  saved  his  wife  and  famib 
considerable  monev.  not  that  he  was  a  wealthy 
man,  but  because  he  was  a  beneficiarv 
under  another  esiafr. 

^  oil,  loo.  mav  be  putting  off  an  examination 
of  sour  affairs  which  mas  prove  expensive 
and  troublesome  later  on.  Our  estate  planning 
service  is  available  to  you  without  cost,  and 
voii  mav  review  your  affairs  with  men  who 
have  extensive  experience  in  planning  estate*  to 
save  money  and  provide  srruntv. 

We  shall  he  pleased  to  arrange  an  appointment 
with  soil  at  any  of  our  convenicnlly 
located  office.*. 


Oilawa  —  Domestic  sales  nf  jpj;|g)]3fjpn  Gould  City  will  be! 
“err  in  Canada  in  August  were  between  .$800,000  and  $900,000.  i 
“42,110  barrels,  as  compared  with  xhe  (Jnuld  City  pumping  sfation! 
;  892,962  barrels  in  .August.  19.96,  ^^■|||  qp  the  eighteenth  .station  on! 
'the  Dominion  Brewers  Assneia-  the  longest  criid''  oil  pipe  line  inj 
lion,  national  trade  assneiatinn  of  the  world  s*relching  from  Red- 
,lhp  brewing  indiisiry,  reported  tn  vvalrr,  Alberta  In  Port  rredit.  On-i 
jdav.  larin  —  a  distance  of  1.9.91  miles.  I 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Oct  2.  1957  shows 
total  assets  $19,947,417  higher  than  previous  week  at  .$2.603. .988,5.92.  In- 
ive.stmenis  are  shown  $97, 58.9. 979  lower.  Holdings  of  Sterling  and  U.S. I 
!  Funds  were  $7,749,269  lower,  while  other  assets  were  .$84,687.6.99  high-  j 
or.  Deposits  were  $79,794.8.98  lower.  Circulation  was  $1.68.9,595  higher.] 
while  other  liabilities  were  $101,2.9.9..991  higher.  I 

I  In  comparison  with  corresponding  week  of  last  year  total  assets  \ 
were  *.99,61.9.929  higher,  while  other  liabilities  were  $129.049,6.92  high  ; 
pr.  Circulation  was  $44,999,229  higher  than  same  period  last  year,  and 
deposits  arc  shown  $104,949,644  lower.  j 

I  Comparative  figures  herewith: 

I  assfts—  ori  *.  IS.1-.  s.pi  ’.V.  isv:  cp  i.4<i  m  cp  i.an  r. 


*nv*\TtS  10: 


INVLS1MENT5— 


Montreal  Trust 
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Trfa^urv 

159.702,051 

19.269.823 

I17.s>01,451  1 

r.nvl  Stru.  <2  Yrs  > 

7Vf.806.n7 

?K0«2.235 

T  253,765,434  1 

Govt  MuOpc  TrrmJ 

1.170.505,234 

t 

2  883.424 

—174.653,081  1 

Rri*  nph  Ind  ripv.  Bk 

Trd.m.n'i’j 

.■M,605,:>43 

3.3.34 

■  17,4*6,527  ! 

Othikt  . 

12,059,534 

12.000,21.1 

T 

59.321 

-  6,805.263  ' 

T<>t3)  . 

.  2,mA23,m 

2.4.5fi.T09J78 

57.585.979 

—  25.707,334 

ind  D»v  Bh  . 

Bank  Prnmiee.*  . 

All  Ofh^r  A«v*fs  . 

2-1,000  ,.>00 
«,011.259 
.  126.3»)8,M5 

25,rjoo.ooo 

8.011,259 

11,M0.90fi 

*4,k87.839 

4  2.293,332  { 

—  81.673,089) 

Total  . 

2, .589.041.11.5 

19.347.417 

m  .5.3.615,329 ! 

LIABILITIES— 

Capital  Pair)  t'n  . 

.  5,OOO.OfiO 

.A  .000 .000 

Rest  Fund  . 

i**  . 

.  2.5,000,000 

.  I,a21.aAi.0A4 

25.000,000 

J. 830,198.449 

-e 

1.485,555 

w  44,999,225 

OEPOSITS 

Govt.  Canaria  . . 

.  i5,733,00.' 

50,422,548 

4,848,847 

-  25,118.393  ' 

esar  Banks  . . 

.  4A3309.23? 

533.850,054 

— 

70.140,972 

-  70,757.724  ' 

Othar  . 

a  2«,63«.4^:» 

?7.610,93? 

- 

985.439 

—  9.066,52.5  , 

Total 

.  5.35.?B9,<S74 

411, 453.554 

— 

75.754,858 

—104.943,644  , 

Liabihtiaf  'OUier  Cum  i 

>2.052, r 7 

59,851.328 

7,798.611 

—  9M83.884i 

All  0»hftr  LjablliD»s 

87,307.804 

- 

J01.255J31 

..  123.043.632 

Tmal  . 

2  so*, 3*5, 532 

2,r589,041,113 

19,317.41! 

»  53,«li  3« 

^'!$COI.’^•T  H*RntNr,E 
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,  I  are  penalized  when  money  becomes  less 

I  Ha  ^inAn^lAl  limoc  valuable  between  the  time  it  is  earned  and 

I””  1  lllalltldl  IIIIIU9  the  time  it  is  spent. 

Lsi-AuusHED  1912  There  is.  of  course,  no  reason  to  believe 

Mont?^i''*b7  ‘^at  the  propagators  of  creeping  inflation 

Ltd.;  E.  c.  Ero,  president:  John  I)  Hoes,  B.sr..  aig  anything  but  Sincere  in  their  argu- 

piiM-  nicnts  that  it  would  be  a  good  thing  for  the 

- - - -  eepnomy  of  the  country.  On  the  other  hand.i 
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The  European  Community 

The  Common  Market  and  Euratom  Treaties 


Prime  Minister  Diefenbaker  is  r 
in  the  throes  of  picking  new 
Tory  senators.  In  doing  so  he  is 
following  the  tried  and  true 
Laurier  system.  He  picks  the 
oldest  candidate. 


Editorial  Forum 


.  4.  .\.  Pinarcl 
Ci.  St.  C\r 
W.  K.  Hooper 


^‘^MmenL  on  ’  nicnts  that  it  would  be  a  good  thing  for  thc|  By  dr.  heinrich  v.  brentano  .  | 

_ _ I  eepnomy  of  the  country.  On  the  other  hand.i  Fcderol  Minister  for  Foreign  Affoirs  for  West  Germony  j 

A.  R.  w.  TOUNG  .  Editor  i  there  is  a  human  tendency,  when  it  comes  two  treaties,  the  Euratom  branches  of  industry.  We  have,  and  coordination.  The  Common; 

B.  c.  ERTL  .  .Manasmg  Editor  j  Jq  considci’ing  cconomic  pollcics,  to  a  jj.ggfy  and  the  Common  Market  therefore,  chosen  the  way  of  grad-  -Market  will  necessarily  result  in 

Circuiauon  .  H.  Kincaid  loilgci  and  closci  look  at  the  onc  Sldo  of  gj.g  intended  to  be  the  ual  adjustment.  'an  extensive  measure  of  agree- 

AD VERTisi.NG  DEPART  MEM  s:  Pmard  COin.  fhc  fact  1  Cmains  that  inflatlOlL  precepts  for  the  e.stablish-'  The  Common  Market  is.  for  the  ment  between  its  members. 

.  ■'  ,■  M  or  «'■  Otherwise,  mu.st  be  checked  at  ^  ^  ^ 

«  v  Hnnnpr  somc  timc  Of  anothci’.  I  hat,  apparently,  is,  .  ■  • 

. ::::  _  just  plain  logic^  The  problem  is  to  pick  on  I  T  .  .  h  .e  .  ^  the  case  of  Euratom  the  em- 

o'x  price:  in  Canada  »5.  a  year;  rise-  the  lliost  piopitious  time  for  the  check  tO  Peopic.  VVhen  this  development  IS  1  .should  like  to  .stress  here  tha  phasis  is  also  on  the  political  as 
single  copies  15  cents.  jjp  ilTiposcd.  iconipleted  it  villi  spread  ovei  we  aie  in  complete  agreement  ^.p]|  gj  ^n  the  economic  side.  The 

-E:  Montreal— Telephone  all  departments  «  ^ about  twelve  years  —  there  will  with  the  observations  made,  and  expansion  of  the  atomic  industry 

5-2J36.  ^  .  I  f  I  I.  I  •  I  actually  be  something  which,  1  the  discussions  held  in  Paris  vvith-|„.iii  certainly  bring  with  it  funda- 

iTtV^'Teiephone^'Efxipire  3-1323*  and  EM.  RlOutS  Of  tHG  ElUplOVGr  111  j  should  like  to  compare  with  an  in  the  framework  of  OEEC.  ^  Pi  mental  changes  in  the  entire  power 

Wilfrid  Hooper,  Manager.  I  ti^r-^also  do  not  de.sire  lo  .Stop  at  the  supply,  which  is  in  any  case  a 

OFFICE:  ni  Broadway,  .\ew  York,  R.  s.  UlllOn  KGprGSGIlTdTIOn  man  Customs  -  Union,  which  was  Common  Market;  we  hope  that  bottle-neck. 

^  .r  ».  r  r  2-  navipc  I  r.,!  .r.  J-  A  i  u  i  /-u  u  f  t Hc  outcomc  of  discusslons  in  the  out  of  this  a  Free  Trade  Area  will!  The  limits  of  the  sources  of 

G.,  OFFICE:  95  Bishopgate,  E  C.  2,  Davies  Canadian  AutOmobllC  Chamber  of  r-  .  i:  ■  'a  i  T  sources  01 

:presemaines.  Cnmmorcp  liTS  in  a  brief  submitted  to  the everywhere  been 

79  Ridgeway  crescent,  Orpington.  Ken,.  ^^^'’^rnment  and  reached,  both  as  regard  coal. 

-  lafiirp  nn  I  abor  Relations  ureed  that  the'  '^inking  of  the  latter,  it  is  not  Parliament  have  declared  their  which  no  longer  suffices  as  a 

Labor  Relate  ^  """  rea-: intention  of  Joming  this  as  .soon, source  of  power  and  hydro-elec 

confidence  of  capital  is  essential  to  ■  ^  secret  and  governnient-supervised  •'St'-'*  diat  many  of  the  arguments  as  po.s.sible.  and  we  know  further  trie  power,  which  is  not  capable 

S^indS  andZ7"de^^^^^^^  as  a  preliminary  to  the  certification I'vhich  were  brought  forward  at  that  the  Scandinavian  and  "‘her  of  being  developed  very  much 

our  resources.  i  of  a  union  'hat  time  correspond  almost  word  European  countries  arc  showing  'orthcr,  although  the  canalisation 


NORTHWEST  PASSAGE 

The  world  has  been  taken  on 


SUBSCRIPTION  PRICE:  In  Canada  $5.  a  year;  else¬ 
where  $6.  Single  copies  15  cents. 

HEAD  OFFICE:  Montreal— Telephone  all  departments 
AVeoue  8-2136. 


In  this  way,  he  gains  time,  go  many  adventures  of  late  —  at 
John  sustains  the  pious  hope  Jc3st  vicarious  ones — into  realms 
that  the  Old  Timer  will  die  soon  j^e  nuclear  and  of  outer  space, 
enough,  by  which  time  Diefen-  but  charts  of  cryptic 

baker  Will  have  had  time  to  by,  that  something 

ook  at-ound  and  to  take  care  of  ..bg^espun”  is  most  welcome.  The 
the  other  candidate  or  candi-  ,  .. 

voyage  of  the  Kon-Tiki  and  recent- 

„  ' '  .  ly  that  of  Dr.  Lindeman’s  11-foot 

But  here  was  an  occasion  .  <,orth ' 

,  .  f  canoe  brought  us  back  to  eartn 


when  the  system  had  a  funny  ,  ,  *  j  „ 

.  „  ,  „  ,  so  to  speak.  And  now  comes  news 

repercussion.  Senator  Dussaules  r  lu  v  th 


TORONTO  OFFICE:  702  Royal  Bank  Bldg.,  8  King 
Street  East;  Telephone  EiXIpire  3-1323  and  EM. 
3-1324.  E.  Wilfrid  Hooper,  .Manager. 


NEW  YORK  OFFICE:  111  Broadway,  New  York,  R.  S. 

Farley,  Representative.  | 

LONDON,  E.NG.,  OFFICE:  95  Bishopgate,  E  C.  2;  Davies  | 
&  Co.,  Representatnes. 

EDITORI.YL:  79  Ridgeway  Crescent,  Orpington.  Kent. 


Rights  of  thG  EmployGr  in 
Union  Roprosontation 


was  elevated  to  the  Upper  ^  reexploration  of  the  North- 
Chamber  as  a  compromise  be-  Passage. 


tween  a  man  we  shall  call  Four-  To  find  and  chart  that  route 


Devoted  to  the  interests  of  the  in¬ 


cur  resources. 


that  time  correspond  almost  word  European  countries  arc  .showinjt  although  the  canalisation 


MONTREaAL,  FRIDAY,  OCTOBER  II.  1957 


The  brief  argues  that  certification,  in 


lor  word  with  several  of  the  rc-jlively  interest  in  it.  The  Nordic/*^  the  Moselle  will  mean  some  re- 


THg  RGSDOnsibilitiGS  of  !  “UK^U^niosrcar^shou^  I"  croatithe  Scandinavian  Council  desires  J^^at  the  demand  for  povver  vvillj 

,  '  r  certification  is  granted  to  an  applicantiadvantage  of  these  treaties,  whichjto  come  to  an  understanding  very  completely  met,  but  that  per- 

ForGiCin  Control  i  union.”  The  brief  continues:  “We  believe  may  perhaps  sound  complicated, j. soon  on  the  establishment  of  long  run  power  will 

^  I  that  it  would  be  preferable,  from  the  stand-i is  that  an  attempt  has  not  been  Free  Trade  Area.  I  should  like;  ecome  very  much  cheaper.  Here 

A  serious  charge  was  made  by  J.  Alex  j  q£  g]|  concerned — employees,  unions, ^made  to  force  a  solution  within  an|to  state  emphatically  that  they,Pp‘  ics  play  their  part.  In  our 

Edniison,  assistant  to  the  principal  of  einpioyers,  the  public  and  the  government  inadequately  short  time.  iwill  find  us  all  willing  to  lend  '  o  economic  potentialities. 

Queen’s  University,  before  last  week  S  —  know'  that  certification  would  bci  The  different  national  economies;  ready  ear.  The  treaties  are  cap-".  ®  member  states 

annual  meeting  ot  the  Canadian  C  hamber  ^ased  on  the  results  of  a  supervised  vote.”iwhich  are  to  be  associated  hereiable  of  being  adjusted  accordingly. j"'.  "”1  suffice  to  keep  pace  with 

of  Commerce  in  yictona.  Contributions  to  point  is  well  taken.  An  exce.ssivelylhave  of  necessity  different  devel-  their  texts  need  not  remain  research  in  the  field  of 


i  Ilf  UI  Ifl  aiyut-a  IIICIL  lllivaiiuil,  UJ  .  ,  -i  l  ■■  j  .u  ..  inrnrr-omnnf 

the  majority  of  cases,  is  the  basis  of  the|srrvat.ons  which  we  encounter  to-lCouncil  has  discus.sed  the  matter. ‘nlorcemenU 
collective  bargaining  procedure  and  thatiday.  The  transitional  period  is  nc-|  We  are  entitli-d  to  assume  that!  m^y  be  a.s 


assumed,  not  only! 


of  Commerce  in  Victoria.  Contributions  to 


Canadian  universities  and  social  agencies  number  of  labor  disputes  hang  oiUopments  which  are  not  based  on'changed  in  perpetuity.  We  arc  pre-:^^”"^'^  energy  m  other  countries. 

Km*  /^rtivT*-Ynr»inc  n!*n  chnu,'inft  a  .  . .  •^  .  «  •  ai.  _  •  J  *  __  i  I  nn  nnr  nppH  fn  niintp  fnp  cralp 


nier  and  another  called  Fortier,  many  indomitable  explorers  have 
,  „  .  .  risked  the  utmost  hardship  and 

Laurier  called  in  Fournier,  r  _  n. 

. .  T.  more— from  Martin  Frobisher  to 

said  that  the  80  year  old  Dus-  .„_,g_.„.  Mackenzie  Today  three 
saules  from  St.  Hyacinthe  would  Axelander  Mackenzie^  loday  tnree 

not  last  long,  by  which  time  he  American  Coast  Guard  cutters  fur- 
could  take  care  of  Fortier  and  u*®*^"*^  "y"®  uhead  by 

thus  the  senatorship  would  be  f'oyol  Canadian  Air  Force  planes, 
jiis  are  engaged  in  navigating  and 

.  buoying  open-water  passages 

Laurier  next  called  in  Fortier,  around  the  north  of  North  Amer- 
saying  Dussaules  would  not  last  ica.  The  purpose  is  to  improve  the 
long,  by  which  time  he  could  supplying  of  the  Distant  Early 
take  care  of  Fournier  and  thus  Warning  radar  posts  strung  along 
the  senatorship  would  be  his.  the  Arctic  Circle. 

These  three  ships  are  steel.  They 
So  Fortier  kept  his  eye  on  are  driven  right  through  water  and 
Fournier,  and  Fournier  on  For-  occasionally  ice  by  powerful  en- 
tier.  Both  kept  their  eyes  on  the  S'""®-  '®  ""  expedition  Mr. 

ancient  Dussaules,  soon  presum-  Homeowner  can  under- 

stand,  if  only  in  terms  of  shovel- 
a  y  to  move  on.  (j,.iye  gg^j  keep- 

But  83,  84,  85,  on  crept  the  ing  his  auto  and  oil  burner  motors 
durable  old  St.  Hyacinthe  sen-  going.— Christian  Science  Monitor. 


States  nnt  ivliilo  ho  -o  PvPt-v  mlvantariP  tn  ho  v-vv^.i.k  vuui.u.v.. 

While  many  I  S.  firms  operating  in  and  the  coU^^^^  The  economies  within  this  area  European 

Canada  do  give  generously,  hc  pointed  out,  ‘  ^  y.„,.ollarv  to  tllis  as  pointed  out  in  the ^'"’T  very  wise,; cannot  be  merged  by  mechanical  countries,  each  too  small  in  itself, 
“there  arc.  unfortunately  jnst  as  many  ;  should  be  the  .settinc  forth'^""'’  certain  systems  of  sub- means  alone,  the  trcation  of  a  oop  economic  and  financial; 

American  concerns  who  either  refuse  out-  j  .  "  j., nf  the  rif’hts  of  all  nartics  in  window-dressing.  Marge  economic  area  will  be  not  contributions,  and  e.xchange  the! 

right  to  give  to  Canadian  good  works  or  1  communic-itioms  to  the  ernDl*vees.'  cannot  be  abol-  merely  of  economic  but  also  ol  results  of  our  rcsrarch,  we  shall; 

make  a  token  contribution  only.”  ‘  ,  cmnlovcrs'have  a  story  to  tell  their  '®*'"'*  between  today  and  lomm- political  imporlance  for  all  of  us.be  performing  a  worthy  task, 

Mr.  Edmison  is  a  man  who  knows  where-  '  ^  j  *  7,  .  -  strone  an'""-  ftamage  to  national,  it  will  lead  to  political  Integra-. which  will  not  be  without  ilsj 


ator.  Finally  either  Fournier  or  - 

Fortier  died,  leaving  only  the  FORMULA  FOR  LEADERSHIP 
other  as  sole  candidate.  But  Dus¬ 
saules  was  now  90!  Then  91.  93,  """"  ^es- 

95  -  and  next  the  other  claim-  leadership  as  a  kind  o 

anf  H.tf  a  visiop  attained  without  use  of 


ant  died.  But  Dussaules  did  not. 

He  passed  the  century  mark,  Selfridge,  famous 


TEMPOS — The  Ottawa  Scene 


Mr.  Famison  IS  a  man  WHO  Miovvs  vviieit-  strong  an'""-  "'I"""'  namaKc  m  ncuoudi  «...  .vcu  ...  .I.ivs.a-|VMI.CII  win  noi  nc 

of  he  speaks;  and  he  is  no  nalionalistic  ,  jjMerc.sl  in  settinc  forth  that  story  as  has M'"""""''"®  " individual, tion.  cnn.stant  political  consultaiion  economic  recompense, 
fanatic.  His  charge,  accordingly,  is  one  that  ;  union.  Manv  cinplovcrs  remain  silent, | 

calls  for  serious  thought  on  the  part  of  ,,^3^  be  found  g^  TFMPIK _ TAo  OtfnxAin 

top  executives  of  I  .h.  siibsidiai  les  m  this  section  4.")  of  the  Act,  of  “interfering  ■  CtYlrLJO  I  llw  K^TTOyvO  ^CGllG 

country  and,  through  them,  on  the  pat  o  formation  of  the  union.”  (Continued  from  Page  l) 

the  parent  company  As  the  Aet  is  worded  now,  an  indirect  ,  s«,  a.s  l  .sav.  Mat-Lean  and  !  cut  his  eve  teeth  .n 

such  as  ?  .>  '  Macquarrie  might  be  just  about  Kapuska.sing.  Indeed 

of  protest  against  the  gi owing  'ocidenc  ^,^  p^j.^  jbo  employer.  In  effect,  it  denies  ,  ‘  u  h  impo.ssible  to  boat.  ;  .said  that  Vincent 

of  U.S.  control  ol  Canadian  industij  that  the  emnlover  micht  have  something  ""  remember  the  anguish  ■  ,  .  •  ,  .  I-  j 

.. _ 4„  thn  ni-nnnt-f inn«  nf  -t  ' tmpiuM.1  iiijfe  u  iiavt,  »uiiiciuiiife|  ,  u„.oio  '  0""  seal  which  seems  almost  ,  friends  up  north  at 

threatens  to  reach  the  p  q  ^  bi  say  of  the  employees  choice  of  a  union.,  and  despair  oi  the  i.ibeiais  m  ,  Cochrane  to 

nower  the^SuSc4  0^^^^  there  exists  !  '^hc  fact  that  a  choice  is  exercised,  af  cr  1930  and  1931.  We  had  Bennett  1-^;,  „ext-to-Ottawa  riding  j  bilious  Conservative, 

i"  .1  IIP^  well-  ;  ‘’I  ’.  ‘.S  ""  *'"'*  Bcauhamois.  But  ;  .inds  many  Oltawans  voting  in  j  one  micht  well  , 


1  well  remember  the  anguish 


(Continued  from  Page  1) 

So,  a.s  I  say,  Macl.can  and 
Macquarrie  might  be  just  about 
impo.ssible  lo  boat. 


cut  his  cyo  teeth  in  and  around 
Kapuska.sing.  Indeed  it  has  been 
said  that  Vincent  has  enough 


One  seal  which  seems  almost  ,  friends  up  north  at  “Kap”  lo 
sure  to  switch  next  lime  is  Rus-  :  help  win  Cochrane  (or  some  am- 


in  power,  the  suggestion  that  there  exists 


and  he  had  his  day  of  glory.  His  iounder  of  one  of  the 

portrait  was  painted  in  oil  and  ‘"'"'’■d's  *"'’S"®‘  department  stores, 
hung  in  the  Senate  smoke  room.  iaU'’i*'u'f’d  his  own  success  to  be- 
along  with  Senator  Wark,  who  !'"g  "  ‘‘leader”  rather  than  a 
earlier  had  passed  the  100  mark,  rboss,”  the  difference  being,  in 
Finally,  a  fire  in  St.  Hyacinthe 

during  his  103rd  year  finally  i'*'’’''"®  *^'®  **’"  ""3"*'"® 

forced  the  old  man  to  be  car-  !'*’""’•  '*’*'"  *'°®®  depends  upon  au 
Tied  out,  and  the  shock  killed  '‘*'o''*‘y:  '*i"  *"ader  upon  good 

him.  Meanwhile,  everybody  had  ‘r'a'  xu® 

.  ,,  ^  •  leader  inspires  enthusiasm.  The 

forgotten  all  about  Laurier's  pre-  i boss  says  T;  the  leader,  'we’. 

vious  candidates,  Laurier  was  The  boss  fixes  the  blame  lor  the 
dead,  so  was  almost  everybody  breakdown;  the  leader  fixes  th« 
else.  I  breakdown.  The  boss  knows  bow 

T,  .  .  ,  .  .  jit  is  done:  the  leader  shows  now 

.New  Dielenbaker  is  following  xhe  boss  says  'Go';  the  leader 
Laurier  s  plan.  Isays  ’Let's  go!”  —  ‘'Forethoiigtt. 


I„„t.  .-r>mr<liinT  fho  well-  '  w.v.  . ggQ  iiau  nL-duiiriiinii>.  nm  liners  many  ultavvans  voting  in 

Sg  ofVan'adl  cducaliotilly  a®iicl  .socially,  |  ''’’“'hat'jL'Vw  LksTs'that  both  sklcsi  ™'  I  "’>■ 

by  tl?o  P-«rs  that  be  in  inclustty  ought  to  f  "^rSira^-^tothl  P™k'ln  Kaoscvcl,  .as  la.  lie  ,  s;dl.  -^^ea  ,a»„. 

ring  a  warning  bell.  _ _  cmnlovees’  choice.  !  breathed  easily  and  stopped  clut- 


ring  a  warning  neii.  ,  •  c  •  4  4  employees’  choice 

It  has  been  argued  by  U.S.  interests  1  *  _ 

which  control  major  Canadian  industries,  I 

in  answering  demands  that  at  least  a  ^  CuttinQ  B 

portion  of  the  outstanding  shares  of  the  ^ 

companies  should  be  made  available  to  1  DoW 

Canadian  investors,  that  the  ownership  of 

the  stock  is  not  material.  They  make  the  1  A  unique  meet 

point  that  Canadian  personnel  is  predomi-  officials  took  pla 


j  One  might  well  ask;  where 
does  Omer  Gour  the  Liberal 
i  .M.P.  enter  the  picture.  Well,  it 
i  now  looks  as  if  Gour  has  had 


ilrmand  Diima^i,  M.P. 


Cutting  Big  GovGrnmGnt 
Down  to  SizG 


as  if  in  19o8,  a  full  three  quar-  1  j  u  1  .u  . 

terinfi  Hansard  with  marathon  '  .  t  .  ,  .  •.  I  enough.  Besides  he  knows  that 

itriiq?  naiisdiu  vmui  iiididuiuii  ^  ^  f  century  ater,  it  may  ,  .  .  „ 


;-peeches.  ;  swing.  And  the  man  who  may 

Then  next  year,  the  other  !  swing  it  is  R.  D.  Chenier 
member  of  his  team  popped  up.  ;  if  you  have  studied  this 
He  was  Mitch  Hepburn.  Prem-  j  you  will  have  seen  that  it 
ier  of  Ontario.  from  Liberal  lo  Consci 


the  Grits  cannot  win  in  1958.  He 
further  is  fed  up  with  the  party 
in  denying  him  a  senatorship. 


Land  Surveyor  artd  Forestry  Ingineer 
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the  stock  is  not  material.  They  make  the  A  unique  meetin"  of  Federal  and  state  j^j.  gj  Ontario.  from  Liberal  to  Conservative 

point  that  Canadian  personnel  is  predomi-  officials  took  place  recently  in  Chicago.  Ontario,  the  province  went  ;  provincially,  in  recent  years,  as 

nant  in  the  Canadian  subsidiaries  and  that.  Its  purpo.se  was  to  lay  the  groundwork  '  -lo  ! Dre.scott  provincially.  A 

so  far  as  possible  and  feasible,  raw  for  a  later  conference  of  Federal  and  ;  great  political  change  has  taken 


If  you  have  studied  this  area.  Finally,  it  is  no  fun  to  be  in  Op- 
you  will  have  seen  that  it  swung  position  after  he  has  been  in 


In  Ontario,  the  province  went  i  f"^"'  '"rially,  in  recent  years,  as 
.  .did  Pre.scott  provincially.  A 


power.  So  it  now  looks  as  if  • 
Gravel  Voiced  Gour  is  on  his  j 
way  out.  I 

With  every  scat  being  import-  , 


P.  S.  ROSS  &  SONS 


materials  and  other  necessary  supplies  are  state  authorities  to  di.scus.s  fiscal  prob-  years.  Then  began  a  mad  re-  ;  pfggg  ti,erg  recently.  Once  the  ,  I 

purchased  in  this  country.  lem.s,  somewhat  alonp  the  lines  of  gime  of  elbow  bending,  whole-  |  whole  of  French  speaking  East-  ,  1,  1  '  ^  s^.'mg  la 

This  is  all  right  so  far  as  it  goes  and  it  Dominion-Provincial  conferences  in  this  sale  firing,  and  vigorous  gov- j  ern  Ontario  was  Liberal,  but  p®  1!  t-k  *  esperately  need  . 

has,  in  the  immediate  past,  been  respon-  coimtrv.  •  ernment.  in  the  end.  Hepburn  j  now  it  is  changing  fast.  In  fact.  «i'®®"";  '""V  figure  the  English  [ 

sible  for  considerable  support  on  the  part  The  task  nf  the  federal  and  state  of-  finished  himself  and  died  for-  |  you  can  say  it  has  changed.  '^"^7  *"''  C*ienier,  i 

of  Canadians  for  their  .stand  in  this  matter,  ■  ficiais  attending  the  Chicago  meeting.  g"tfpn  |  Provincially  Mayor  Gordon  .  n"k 

This  support,  however,  is  liable  In  be  with-  j  jiowever.  differed  markedly  in  objectives  But  he  delivered  Tory  Ontario  Lavergne.  MPP  .sits  for  Russell  ..  ^  ,  , 

drawn  in  no  uncertain  manner  should  the  j  from  the  usu.’il  Dominion-Provincial  con-  into  King’s  hands,  and  it  stay-  ;  m  Toronto.  .Across  the,  street  ^  ^  *-^®f'‘""'  Hotel 

belief  gain  currency  that  the  ab.sent  owner-  I  forence  at  Ottawa.  For  the  agenda  they  ed  m  the  Liberal  column  from  ;  from  His  Worship  is  the  ?:ast-  .  n^u  ^  popular,  he 

ship  thinks  so  little  of  Canada  that  it  !  w-cre  drawing  up  dealt  not  at  all  with  1935  to  1957,  It  v.as  only  res-  '  view  Hotel.  There  you  will  find  ac -mg  of  the  Rus- 
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Russell,  They  figure  the  English 
vote  will  be  mostly  for  Chenier. 
They  further  feel  that,  if  any¬ 
body  can  lake  Russell,  it  will  be 
the  Man  at  the  P^astview  Hotel 
He  is  personally  popular,  he 
will  ha\p  the  hacking  of  the  Rus- 


W.  J.  T.  ADAMSON  &  CO. 


refuses  to  play  its  part  in  contributing  to  i  imreased  federal  grant.s  and  tran.sfer  pay-  cued  by  the  bony  hand  of  Die-  a  kindly,  chivalrous  Mine  Ho.st  i  f  Provincial  ma- 
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the  educational  and  social  necessities  of 
the  country. 


monts.  but  rather  with  the  knotty  lirob-  fenbaker  last  .June,  ,  by  the  name  of  R.  D.  Chenier. 

Icms  of  developing  concrete  recommenda-  No,  the  Liberals  do  not  ha\p  !  '*'*''®  bme  he  is  out  to  win. 


In  this  connection  it  i--  pointed  out  by  j  f,-,!.  ti-ansfcring  some  federal  respon-  to  plan  any  campaign.  They  can  1  Conversations  with  Tory  pon- 


Mr.  Edmison  that,  with  mote  and  mote  ^  gjnj  some  of  the  taxing  power]  play  it  by  ear.  it  mu.st  follow,  !  titicos  seem  to  indicate  that 

Canadian  companies,  ptevious  donoi.s  to  |  o^m-oised  by  the  federal  government,  backi  as  night  follows  day,  that  the  Chenier  was  their  man.  and  the 

Canadian  universities,  being  taken  OVCI.  ;  stale  or  local  administration.  I  Liberals  will  be  back  in.  For  one  ■  chances  are  that  on  nomination 

the  new  management  otten  says  it  nas  no  ;  ^  won’t  be  easy  to  persuade  state  andi  thing.  Diefenbaker  will  be  gone  ;  day.  -you  will  lind  that  Chenier 

authoritv  to  make  a  donafioii.  ^  e  j  local  governments,  hungry  for  grants  and!  by  19(;2.  his  lollowcrs  will  have  '  *'y'’  *""S  since  sewn  up  the  Con- 

from  sad  experience,  he  .says,  ;  handoiils  from  Washington,  that  they!  acted  as  did  the  Bennett  cabinet  sci'valive  nomination 

^  ihoi-o  i  f^hould  assume  a  larger  share  of  fhe  re-;  of  1930-.35.  and  the  Liberals  will  ,  Doing  valuable  gre 

Rttsburgh  m  ‘ ..  .  [  sponsibilities  for  public  .services  and  for  march  back  in  triumph.  **’"  lav'yc’  Gaston  V 

they  can  probably  qu  to  tiuthlully  say  that  ,  4Ug„  ha's  been  the  case  in  A"  ardent  Cducatiol 


chine,  he  will  have  the  Mayor 
of  Fastview  in  his  corner,  and 
nearly  every  Liberal  in  Fastview 
IS  ready  to  vote  Conservative  if 
Chenier  runs  on  the  Progressive 
Conservative  ticket. 


W.  la.  Mann  i\ssociales 


ha.s  long  since  sewn  up  the  Con-  There  seems  lo  be  little  doubt  '[ 
sorvalive  nomination.  that  Hon.  C.  D.  Howe  is  get-  |- 

Doing  valuable  groundwork  is  ting  rc.stless.  One  further  hears  |f 
the  lawyer  Gaston  Vincent,  Q.C.  !  that  he  probably  will  run  again  I 
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they  know  nothing  about  us  or  our  finan¬ 
cial  problems.” 

The  point  is,  of  course,  that  they  ought 


tax-collecting  than  has  been  the  case  in  the  Liberals  don't  have  to  do 
recent  years,  and  that  the  federal  govern-'  a  thing;  they  .iust  have  to  keep 
ment  .should  reduce  the  size  of  its  admin-l  alive  for  five  years. 


An  ardent  educationist,  hc  is  i  in  Pori  Arthur.  C.  D.  is 


We  adapt  your  ideas  and  texts  to  the  5  million  French  speaking 
market. 


likewise  an  ardent  Conservative,  j  man  who  will  take  anything  ly-  il 


to  know  enough  about  us  to  be  acquainted  «Hd  tax  roles.  Nevertheles.s,  they 

with  our  problems,  and  do  something  about  '"'.c  commended  for  trying  and  they 
,,  *  I  will  probably  meet  with  .some  succe.ss. 

_  _  Consideration  of  such  matters  in 


One  way  and  another,  he  has  ing  down,  particularly  a  political 
converted  a  good  many  I  defeat.  Chances  are  that  Port 


C.  HOGUE  AND  ASSOCIATES 


If,  as  they  say,  Heath  .Mac-  .sell  and  adjacent  counties.  So 
quarrie.  M.P.  for  Queens,  is  to  effective  has  he  been  that  it  is 


"Rouges”  into  “Blous”  in  Rus-  1  Arthur,  having  elected  a  CCFer. 
sell  and  adjacent  counties.  So  .  will  feel  no  better  off  now  than 
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THg  WcaknGSS  in  thG  ArgumGnts  j 
for  CrGGping  Inflation 

Whether  wittingly  or  otherwise,  there  is  j 
a  lack  of  honesty  in  the  arguments  of  those  | 
who  have  been  insisting  that  creeping  ; 
inflation  not  only  is  inevitable  but  is  ! 
necessary  to  the  successful  management  of  I 
our  economic  affairs  and  is  desirable  in  the  ] 


Canada  might  well  be  accorded  a  place  on 
the  agenda  of  the  forthcoming  Dominion- 
provincial  conference  at  Ottawa. 

How  about  it,  Mr.  Fleming’.’ 


be  Parliamentary  Assistant  to  I  whispered  here  in  Ottawa  that 


the  External  Affairs  minister  the 


before.  If  a  Tory  has  no  chance 
it  is  likely  that  Thunder  Bay 


a  senatorship  will  be  offered  this  would  repent  of  his  sins  and  send 


Tories  will  have  sewn  up  Spud  enterprising  Ottawa  lawyer.  j  the  old  Poo  Bah  of  yesteryear 


Island  solidly.  Macquarrie  is  A  onetime  Osgoode  Hall  grad-  back  to  Parliament  Hill.  "  | 

something  of  a  brain.  A  profes-  uate  who  with  Lionel  Chevrier  In  any  event,  Howe  is  getting  ! 
sor  and  pamphleteer,  he  is  also  won  debates  together.  Vincent  restless,  and  he  wants  revenge.  ' 


Canada's  Flag  —  A  Symbol 
of  Disunion? 


a  politician.  Perhaps  it  is  going 
too  far  to  claim  he  is  the  most 
erudite  man  to  come  off  the 
Island  to  the  Hill  in  a  long  time. 

But  this  much  is  true;  if  Mac¬ 
quarrie  becomes  a  P..4.,  while 


RALPH  A.  COHE.X 
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our  economic  affair.s  and  is  desirable  in  the  |  Should  the  present  Red  Ensign  be  jj 

interests  of  economic  growth  among  other  designated  the  official  flag  of  Canada;  or  gggrrig  becomes  a  P  4 

things.  This  was  the  overburden  of  an  i  .should  a  new  official  flag  be  chosen?  This  ” 

address  delivered  by  Malcolm  Bryan,  presi-  !  is  a  perennial  question  that  is  constantly  t-j^up-jne  minister  the^  ' 

dent  of  the  Federal  Reserve  Bank  of  j  being  raised  .somewhere  or  another;  and  .  rpaiiv  tieH  nn  c 


Former  Commission  Member  \ 
Sees  CBC  Usefulness  Outlived 


Sarveyer,  Nenniger  S  Chenevert 

Consulting  Engineers 


address  delivered  by  Malcolm  Bryan,  presi-  :  is  a  perennial  question  that  is  constantly  p'l’shcricr^ministeT"  fhrVodc.s 

dent  of  the  Federal  Reserve  Bank  of  j  being  raised  somewhere  or  another;  and  ^3^,^  ^^3,,  ^  Ottawa.  -  it  seems  to  me  that  worries,  and  indeed  grew  to  a 

Atlanta,  Georgia,  man  address  this  week  to  ;  it  is  one  that  has  been  debated  on  innumer-  .  .  „  MacLean  and  f""  *'“*"  attention  has  bcenigreat  corporation  i 

the  annual  meeting  of  the  Amcriean  Life  ]  able  occasions  in  Parliamcnt-1^  no  effect.  ^,?g“g  boVh  represen  this  P"*'*  •"  **'"  l"‘*"r  and  subsequent!  .Mr.  Bowman  saw  the  whole* 

Convention  in  Ch  cago.  It  was  dragged  out  of  short  lived  retire-  g  g,gg,  ggnj^e  section  of  Prince  '"‘erview  of  Charles  A.  Bowman, Ithing  through  He  retired  in  1945  ' 

“Inflation,”  this  banking  authority  said.  I  niont  in  tim  miir.sp  of  the  nolicv  .session  of  PoP"*""®  sect'on  01  prince  . . .  ^  ^  _ .  ^  ^  ^  u;,n.  ne  rciirea  in  i94o,. 
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"intiaiion  inis  oaiiKiiig  aumuiuy  saui.  ment  in  the  course  of  the  policy  .session  of  ■  Uditor  emeritus  of  the  Ottawa  Cit-llived  for  a  while  near  Victoria'! 

“victimizes  all  those  w'ho  place  their  savings  the  (  anadian  Chamber  of  Commerce  lizen  and  former  member  of  iheisDeni  a  rv-ru 

in  money  and  money-repayable  contracts,  annual  meeting  in  Victoria  last  week.  Intro-  ’*  "'""*'*  *""'"  ®*"''  P'"*^'""®  4ird  Commission  on  Broadcasting  bv  the  Sea  m 
Tte  loss  begins  with  the  very.eolns  .snd  cinced  was  a  7esolution  ealllng  upon  thel  -or  ihe  ,tri,.,.  Thi.  would  b.  I  u.r™r,  o  «1Z  t!!!  5 


I' 


“victimizes  all  those  w-ho  place  their  savings  the  Canadian  Chamber  of  Commerce 
in  money  and  money-repayable  contracts,  annual  meeting  in  Victoria  last  week  Intro-j 


currency  i:i  the  pockets  and  tills  of  our 


llULt’tl  VVd^  a  ICMMUUUIi  VaillllK  UUUIl  llli;  .  . .  I  \]r  Rnuman  loct  ciirviY  ina '  fhn  f^rr  _ i  i-  a  x  r  < 

government  to  introduce  an  Act  of  Parlia-  particularly  true  since  the  Grits  ^  x  \  *■  j  ^  iriDeninc)  anri  th 

ment  at  the  next  session  “to  make  the  "'""*4  have  tn  .start  all  over  ‘ r"t"rned  to. 


people;  and  a  large  group  of  victims  is  thus  ment  at  the  next  session  “to  make  the  """*4  have  to  .start  all  "''er  i  ’  ,  ■  .iligHtich  r  i  k-  v"  *° » 

fouid  among  the  poorest  and  least  present  red  ensign  the  official  flag  of;  again  on  P.F  l.  I(’alriian  m 

prescient  members  of  our  society.”  Canada.”  .\n  amendment  asked  merely  that  one  can  take  for  granted  the  .jg,,  g^^....  heeause  it  Ls  nnimedi  \ii°  - 

We  must  see  clearly,  Mr.  Bryan  omiiha-  an  official  flag  be  created.  The  vole  was  fact  that  Watson  Macnaught  has  j;.,  „spf!,in«  ih  m  the  interim 

sized,  that  “what  is  being  asked,  when  70  lo  5:1  in  favour  of  the  now  official  flag  not  counted  himself  out.  in  a  |  i  u  ,,  """*^"  """'"'■•"4  to  Social  Credit! 

we  are  now  urged  to  a  policy  of  cither  rather  than  the  Red  Ensign  but.  as  it  failed  traditionally  Liberal  scat  -  it  If 

intentional  or  connived  at  inflation,  is  that  !  to  provide  the  rcqiii.site  two  -  thirds;  has  not  been  Conservative  since  ^  e  kin^  set  up  the  radio  Iri-j King.  ; 

we  sell  our  honour”  A  creeping  inflation  !  majority,  the  whole  question  was  dropped,  a.  A.  Leiurgey  took  it  in  1904-  contends  that  :  I 

of  3  or  4  per  cent  a  vear.  he  charged,  is  !  Recent  debates,  both  in  and  out  of!  „ne  can  well  imagine  Watson  Augus m  Fngon  as  the  i.  We  should  gne  the  CBC  to' 

“a  policy  of  cheating  that  simply  does  not  I  Parliamcnl,  have  demonstrated  plainly,  as;  Macnaught  making  a  come  back  ®P""*’""S  nicmber  ol  the  the  universities.  | 

represent  a  principle  of  conduct  that  can  j-'did  the  (’hamber  of  (’ommcrcc  vote,  lhatj  next  time.  panel.  I  remember  well  this  group  2.  Leave  commercial  radio  to; 


French  speaking  member  of  tlie  the  universities.  | 

panel.  I  remember  well  this  group  2,  Leave  commercial  radio  to- 
set  out.  studied  .American  radio,  private  enterprise.  j 


be  assimilated  to  a  free  and  economically  •  the  majority  of  Canadians  favour  a  new  ,>  t  h  i  k  •  i  i  ‘American  radio,  private  enterprise, 

efficient  society.”  flag  rather  than  the  Red  Ensign,  whichi  ''  ”  """*  *°  Britain,  and  finally  tame  3.  The  CBC  has  outlived  its  use 

The  chief  point  in  a  creeping  rather  is  being  flown  as  the  official  flag  but  never]  '"  ''"'*'  ""  '"  **'"  back  with  their  report.  fulness, 

than  a  running  inflation,  the  U.S.  banker  has  been  so  designated  by  ,\ct  of  Parlia-  ®  s.  i  At  that  time  the  Canadians  had  4.  tv  should  only  run  ihret 

said,  is  the  cynical  supposition  that  con-  ment.  The  difficulty  is  that  no  common,  '"4  a"'ay  down  in  easicrmost  a  sort  ol  alfalfa  network.  It  was  hours  a  day— the  limit  of  avail 


Lieen  s  scats.  i  At  that  time  the  Canadians  had  4.  T\’  should  only  run  three! 

■And  away  down  in  easicrmost  a  sort  of  alfalta  network.  It  was  hours  a  day— the  limit  of  avail- 
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siderable  numbers  of  money  savers  will  be  ground  can  be  reached  with  regard  to  an;  king's,  one  can  hardly  imagine  strictly  a  haywire  outlit,  nm  from  able  talent 


too  stupid  to  realize  what  is  happening  to  acceptable  design  for  the  flag. 


Tom  Kickham  coming  back,  'a  cigar  box.  Canada  was  terrified;  5.  It  should  cost  no  more  than! 


them  or  can  be  anesthetized,  possibly  by  What  conclusion  is  to  be  drawn  from'  Meanwhile,  J.  A.  Macdonald,  the  that  we  would  be  gobbled  up  by  does  the  National  Film  Board, 
exhorting  them  on  the  virtues  of  thrift  this  impasse?  .Apparently  that  we  are  con-  "f  former  cabinet  minister  American  radio.  We  almost  were.'  Charlie  Bowman  has  said  a 
while  the  jjperation  is  being  performed,  tent  to  fly  a  flag  which  is  the  symbol  of  Cardigan  Jack  Macdonald  will  too.  ; mouthful;  get  his  letter  and  read]  * 

For,  he  pointed  out,  it  is  the  savers  who  disunion.  “  ^  *"  '■^dio  got  far  beyond  suchjit.  j 


Bank  of  Montreal 


\ 


the  economic  growth  of  Canada; [butions  were  at  the  annual  rate 
even  if  the  rate  of  expansion  isUf  $I  20  a  share,  with  extras  of 

likely  to  be  orderly  and  not  in^ -  cents  a  share  being  paid  on 

any  way  spectacular. 


THE  FINANCIAL  TIMES,  OCTOBER  It,  1957 


account  of  1955  operations  and  50 1 
cents  a  share  on  account  of  19.56  ' 


Conodion  Oil  Companies 

What  would  be  your  suggestion 
as  to  what  I  should  do  about  some 
shares  of  Canadian  Oil  Co.  which 
I  have  held  for  nearly  four  years. 
It  has  been  going  down  on  the 
market  of  late  and  I  have  been 
wondering  whether  or  not  I  should 
sell. 

C.L.S— Toronto. 

At  current  market  of  around 
29*1,  the  stock  of  Canadian  Oil 
Companies  is  .selling  to  points  be¬ 
low  its  high  for  the  current  year 
•f  39*1 — and  compares  with  a  low 


GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
"A”  Trust,  established 
in  1931 


f  North  Amoricon 
Diversification 

4  Gonerout  Dividend 
*  Policy 

3  Capitol  Growth 
Potentiol 

3  Proietsional 

Management 

3  Protection  from 
Inflotion 

^  Immediate  1 

Marketability  « 

T  Advantageows  To*  ' 
Position  j 

3  Favorable  f 4 

Succession  Status  | 

Vi  O  Safe  Guardianship  : 

of  Assets  g 

10  Quarterly  Report*  |.? 
to  Shareholder*  Iv 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing 
intormofion,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottenfion.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
posfoge  should  occompony  oil 
ir  quiries. 


The  one  factor  in  connection 

""iwiil  the  stock  that  might  call  forjl"  May  last  annual  dividend  rate 
ery.  Production  from  (company  s  your  part  is  increased  to  $1.40  a  share 

west  I  n  Canadian  wells  this  year  j^e  market  for  the  shares  is  quarterly  payment  of  35 

is  estimated  at  1,314,000  barrels, | relatively  thin  one  —  less  than  i,-icents. 

or  .pproximaUly  IJ  par  cent  ol  h,,,  im.56  r'lhTTVrVaTHMd I “J*'’'’"'  “’"f  !“*' 


IIWESTMEM  REC0>IMENDATI0>S 
COMMENTS  &  ANALYSES 


notes  on  B.C.  Power  Commiss 
George  Weston  Ltd ,  and  C; 
dian  British  Aluminium  Co.  < 
dress:  Wood,  Gundy  and  Co.  I 
36  King  St..  West,  Toronto.) 


“Investment 


Recommendat 

St.  Lawrence  ('orporation  Ltd."  persist.  The  publication  also  takes!^"*^  ^*****'* 


refinery  requirements. 

Sales  in  1956  totalled  $76  million 
and  were  about  $10  million  in  ex¬ 
cess  of  1956  figures  and  net  earn¬ 
ings,  after  all  charges,  were  up 


combined  Montreal  and  Toronto  learnings  after  all  charges  aver-,  a  reasoned  estimate  of  its  future  jCanad.an  uraniumTecuntie.s.\Ad‘i^''‘^  The  ^cLfZn 
stock  exchanges,  on  both  of  which  aged  $1.89  a  share  on  stock,  year, investment  possibilities,  has  been  dress  Greenshiclds  and  Co  A1-,  . l.  ^  "  Canadian  dollar 

the  bond  market,  special  con 


the  stock  is  listed. 


Iby  year  earnings  having  been  as 


widely  at  $3,762,448  as  compared  i  note,  „ock  and  bond  certificates, 
with  $2,805,825  in  1955.  Sales  ^ndjeheques  and  postage  and  revenue 
earnings  both  were  reported  high-  L-tamps.  A  goodly  proportion  of  its 


Principal  activity  of  company  ^Mlows;  19.50— $J.70  a  share;  1951— 
is  engraving  and  printing  of  bank'^^-^*  a  share;  19,52- $1.78  a  share; 

1953— $1.29  a  share;  19.54— $2.09  a 


prepared  by  Savard  and  Hart,  Inc.  dred  Bldg..  Montreal.)  ■  .•  •  •  ,  „ 

(Address:  Savard  and  Hart.  230;  ieration  is  given  to  governm 

Notre  Dame  St.  West,  Montreal.)'  “Interim  Market  Review"  —  A. ! 

•  •  •  Aivies  lakes  a  look  at  the  cur-  i  iaa 

share:  1955-$2.46  a  share;  >^5^  pany  m\"’’‘buuZ 

*2.52  a  share.  Company  does  not|lrom  Doherty  Roadhouse  &  Co.,  purchases.  ^Address  A.  E.  Aces'  ^ 

er  for  first  half  of  this  year  than  Ibusine.ss  is  conducted  with  the  fed-|iss“^  quarterly  or  half-yearly  Toronto.  The  .shares,  on  an  earn-  and  Co..  .360  .St.  .lames  St.  We.st 

for  1956  first  half.  jeral  government,  for  which  com- Parnings  figures,  but  indications  '"S'*  investment  Montreal.) 

Canadian  Oil  Companies  is  now  pgny  produces  “bills"  and  stamps; '«>■<■•  in  light  of  the  less  b!w ‘streor^T^  „ 

a  fully  integrated  oil  exploration, ; and  this  fact,  of  course,  providcsiliw  .stock  markets  experienced  lonto'.  *  "  I  ®*and  Now  On 

producing,  refining  and  marketing  a  considerable  degree  of  stability  dn'  ing  the  major  portion  o4  thisj  •>  Utilities"  —  This  is  Iho  question 


for  19.57  of  26'4.  Price  spread  for  oi-ganj^aijon  and.  as  such,  it  may!|o  its  operations.  Volume  of  stock  -V^'ni'  to  dale,  that  earnings  tor  thel  “Current  Notes"  —  A  monih-end  answered  in  the  .spe- 

last  year  was  3(i  h-gh  and  19".  be  fully  expected  to  participate  land  bond  certificate  business,  of  vm  renl  year  will  show  some  de-  j;.^' lew  of  the  geniu  al  o'"look  by  and’'^Co.TAddresv  *Shearsm 
low.  'materially  in  the  undoubtedly  at-'ynnrco  HenonH*  imnn  th.  fr.nH  nf  cline  from  the  19.56  level.  I  '1’^  iiammiii  -(iin  ci 


course,  depends  upon  the  trend  ofj^'llf*'  hom  the  19.56  level 

.Always  bearing  in  mind  the  rel- 


overall  stability  of  economv  at  a  ^  o..  200  St.  .lames 

SI.  West.  Montreal.' 


j  On  the  basis  of  the  80  cents  a  future  potentialities  of  the 

share  annuel  di\  !dend  rate  on  the  (^gpgjjjap  qJ]  industry.  Having  re- 
. stock  which  was  established  !gaj.j  (be  fact  that  growth  po- 
'with  quarterly  distribution  on  (pp(jg|  rather  than  immediate  re- 

February  t,5th  last,  t ne  indicated  (um  on  the  investment  is  voiir if*omnanv  _ _ _  »  .  .  . .  . . 

yield  on  the  i.ssue  at  Prevailing  j,  ^pp^is  to  u^  l%tr"buyinesrwitrb7th;ihis  .security  would  appea7lo"meet>y'^"  trnn.sporling  and  dis- 


equity  and  debt  financing  in  ihei  •-'■«c.vs  u.-c.iiik  n.  .i.i.iu  n.c  ivi- ;,,jg,,  |p^.p,  j,cti\ity"  likely  to 
country.  While  there  may  be,  prob-i^Hvely  restricted  market  for  the* —  ' '  — j 

ably  w  ill  be,  fluctuations  in  busi- *lhek,  which  might  possibly  pre- Foundation,  Iho  new  curriculum  I, ,  Uclober  Securities  Review  ’  — 
ness  volume  —  particularly  in!'*’'’'  yoor  disposing  of  your  shareslcmphasizos  Hie  control  features  of|  reports  are  now  available  on 
company's  sales  to  private  corpor-'l“  advantage  in  an  emergency,, ''ith  the  'olroduction|^‘^"‘'‘l'3'i  and  on 


.  .  .  . Statistics  and  Report  Writing,  Irihuling  natural  gas  in  Canada 

belter  hold  governments  and  private  corpora-  """  investment  require-  (gn  (.our.se.  Accounting  HI,! through  Walwyn,  Stodgell  and  Co. 


iinarket  is  only  a  littli  heller  than  ,uj. 

|2  2  3  per  cent.  On  your  original  IJ:!  ?:jXa.v. 
purchase  pric».  however,  your  _ _ 

yield  will  be  considei ably  higher.  Internationol  Nickel  'arnj  purchasing  power  in  the  coun-  Revised  CurriCuluiTI 

I  Presumably,  in  the  light  of  the  j  I  am  holding  .some  shares*  of  trv 


a  timely 

investment  suggestion 


BEFORE  DECIDINO 

get  the  booklet-protpechis  and 
record  of  thi*  Mutual  Fund 

TELEVISION- 
ELECTRONICS 
FUND,  INC. 


j  lions  may  be  expected  to  grow  ments  fully. 
■  with  the  expansion  in  population' 


I  which  w  ill  be  added  to  tlie  seven  '  Addrc.'is:  Walw  yn.  Stodgell  and 
lhasic  accoiinliiig  and  related  sub-  T’o.,  44  King  St  West.  Toronto. 1 
iJects.  A  half  course  in  Business'  <  *:• 


ifacf  that  you  have  held  on  to  the  International  .Nickel  stock  which 


stock  over  a  period  of  about  3  or  I  bought  two  years  ago  and  for 
4  years,  you  bought  it  originally  j  w  hich  I  paid  between  $74  and  $75  a 
Ijwilh  its  longer  term  potentialities iShare.  They  have  beer,  up  as  high 


Capital  of  company  comprises 


For  R.I.A.  Courses 


I.Mathematics  will  be  available  for 
students  not  having  matriculation 
I standing,  to  be  taken  during  the 


“Canadian  I'elanose  l.ld  '  —  A 
consideration  of  thi.s  company  and 
its  prospects,  deemed  brighter,  isi 
available  from  Morgan,  Ostiguy 
and  Hudson  Ltd.  (Address  .Mor¬ 
gan,  Ostiguy  and  Hudson,  .507  j 
Place  d'.Armes.  Montreal.) 


TELEVISION 

SHARES 

MANAGEMENT 

CORP. 


1,50,000  shares  authorized  and  out-'  Uomilton.  Ont.  —  To  some  4000,. summer.  The  new  curriculum  will 

standing  of  no  par  value,  with  ih’i  cHvet  by  yearly  stages 

I  f  .  *  b  J  J  '(Registered  Industrial  and  Cost: commencing  with  first  vear  sub- 

.  ,  .  ,  .|  ,  .  .  .  Ipreferred  stock  or  funded  debt  Accountant)  courses,  the  Society  jocts 

in  mind.  So  tar  it  has  justified'as  almo.st  $111  a  share  this  ycar|ah^a(,  of  ft.  Except  for  a  4-year  of  Industrial  and  Co.st  Accountantsr  The  four  year  progiamme  of 

ivour  choice  in  that  it  has  shown  and  I  did  not  sell,  and  now  theyipprjod  between  1931  and  19,34.  divi- introduces  this  term  a  revised  cour.ses,  given  bv  evening  leclurei  ‘Review  and  .Securities  list”-  ■ 
you  a  worthwhile  market  appre-  are  down  to  practically  my  pur-ljfenjjs  have  been  paid  on  the  com-|t'“‘’''iculum  more  preci.sely  tailored  and  correspondence,  is  conducted  Wood,  Gundy  and  Co.  Ltd.  takes  a  ■ 

^elation.  There  is.  however,  nojchase  price  I  have  been  reading  imon  Slock  in  every  year  since modern  manage-^hy  S.U’.A.  iii  cooperation  with  24  look  at  Canada  .Savings  Bond.s' in' |  City  -  P,o»inc. 
reason  to  believe  that  the  poten-  about  the  f  .S.  government  discon- 

'  -  - '  nocommeiicien  ny  cs.i  c  ..-v.  s  ic-  majority  01  It.l  .'X.  students  hold. 

May  of  this  year  regular  distri-i search  branch,  the  Educational ifull-time  accounting  positions,  the 

Society  is  able  to  succc.ssfullv  com- 


9  Adelaide  SfreeF  East 
Toronta  1,  Ontario 


Addres* 


st:C'l  RITV 
VIRC'R.SKT-- 


tialities  of  the  company,  and  the  tinuing  buying  for  stock  piling  pur- 
market  possibilities  for  the  stock, 'po.ses  and  about  more  competitive 
I'are  not  still  sub.stantial.  .conditions  in  the  nickel  field,  and 

I  A  major  plant  expansion  pro-  I  am  now  wondering  whether  I 
gramme  which  was  carried  out  by  ought  to  hold  on  to  the.se  shares  or 
Icompany  over  a  period  of  years  to  sell  and  get  into  something  else, 

was  pretty  well  c-ompleled  last  Voiir  views  on  this  subject  would 

summer.  Large  scale  capital  e.\-  be  very  much  .'ippreciated. 
penditures  are  now  being  made.  I  K  C  .A,— Montreal, 

and  are  expc-cled  to  continue  fori  We  assume  that  voii  bought  the, 

'  .  ,  .  '  .  n  BoAing  .Sirpl«nf  c  i.mpanv 

.some  tune  to  come,  on  oil  and  gas  shares  of  International  .Nickel  as  Dougia,  Aircraft  cn.  inr.  moh 

|;exploration  and  development  in  an  inve.stment  lor  increment  over  ATO.Mic  devei.opme.nt  nc.y, 

|westcrn  Canada  and  in  additions  a  period  of  years;  in  which  case , General*  rfvnamWs'coJp.  2^ 
ito  its  marketing  facilities.  In  re-  we  can  see  no  good  rea.son  why  vou!‘^“'’"“,C 
icenlly  published  annual  report* should  sell  at  today’s  market  oft  Ud.  ^200 

['president  announced  that  oil  re-'around  76*/2-77,  which  would  mean | automobile-  2..v8'> 

|serves  in  excess  of  6  million  bar-!thal,  with  commission,  you  would  j '’ud. 
rels  had  been  added  by  company  be  disposing  of  the  stock  at  prac- j  chemical-6  o-'r 
in  western  Canada  since  the  ac-  tically  your  original  P(ifchasel^,7’'’p),'*",,,^^,J"^')^,'.f. 
quisition  of  Anglo-Canadian  Oil  Co.  price.  i 

of  195.5,  increasing  reserves  to  18  d  (mp  ((ia(  y(,(j  co(|](f  have,  cmi 

million  barrels  Irom  12  million  tQ|(f  )(,(,  stock  earlier  this  year  ai  construction  ami  allieiv  2  97'-. 
barrels.  'a  considerable  profit  '  '  ' 

Company,  report  pointed  out,  11957  (,35  jn 


Grouped  Income  Shares  Ltd. 

Distribution  of  Net  Assets  as  at  August  31st,  1957 


M«rkH  Rl  RRER-2..i8’r 
\f»Iue  Good>ear  Tire  &  Rubber 
;  ( 0.  of  (  anada  Ltd. 


bine  formal  education  with  thei 
four  years’  practical  experience! 
required  lor  graduation. 


STEEL  9.Mr^ 

21.32^  Rii,fl4r  I*aKe-Herspv  l  ube 
1400  8Q..303  The  Steel  ( 


ol  (  i 


i-td. 


iV.S.  Sieel  loip.  . 
:nfl.764j  vET  C  ASH  AM) 

106.7861 

*7,600j  RECEIVABI.r^S  l.78> 
TOTAL 

II7,02S' - - 


TSE  SHORT  SALES  I 

Toronto.  —  .Semi-monthly  report 
of  short  positions  on  the  Toronto 
Stock  Exchange,  as  of  .September 
191.40(1  30.  shows  the  aggregate  short  posi 
lions,  eliminating  odd  lots  on  the 
i?s!27S  hooks  of  member  tirms,  at  1,335. 

‘190  shares  in  246  issues,  compared 
R6.6io|wilh  1,279,580  shares  in  237  issuec 
*4.816.9(12  on  September  15. 


idu  Pont  de  Nemour*. 

Carbide  1  Carbon 


]400  12f.000 

109.856 
89.066 
M.553 


,  ,  .  ^sbeatoii  Corpoialion  Ltd  1100 

ni^h  for ,  Dominion  Tar  A  ('hemiral 

but  there  is  an  '„''’  h..on. 

’HOW  has  a  daily  net  production  m  ()|(j  saying  that  hindsight  is  always |  Canada  i.td,  ins 

the  neighborhood  of  3.300  barrels  patter  than  fore^iight.  KxperiencejF:LKCTROMCs  4.64'fc 

from  western  oil  fields.  This.  U  Lshows  that,  more  often  than  not.  it snip 

was  slated,  con.stituted  between  11, does  not  pay  to  dispose  of  a  good  Kiertric  product*. 

and  12  -per  cent  of  the  require  j  investment  stock,  as  international  | 

I  ments  of  company  s  Sarni^^^e^*  imdoubtedlv  is,  with 

I  idea  of  repurchasing  later  on  at  r.„,p. 


Oiicbrr 

St.  .Inhns,  P.Q. 
.Sherbrooke 
Cbitxnitinii 
Thetford  Mine* 
Trois- Riviere* 

Newr  York 
Miami  Beach 


Savari>  &  Hart 

Memlirrs:  Mnntren!  Stork  Exrhanff 
Cnnndinn  Stork  Exrhnojtr 
1  oronto  Stork  Ftrhan/it 

MONTREAL 
230  Notre  Dame  Street,  WeAt 
120.3  Phillips  Square 
SO  Jean  Talon  Street  West 


TORONTO 
170  Bay  Street 


BAVARD  a  HART  S.A.  SAVARD  A  HART  LTD. 
Genev*  lAtndon 


( )  II  a  r  1  e  r  I  y 
K  e  V  i  e  w 

The  Oclolier  i»,«iie  of  our  4]iiarlerlv 
I ntpstnionl  Rr'cniitmt’itihilions  niifl  Rciioir 
i.u  now  availalile.  It  contains  summaries 
of  Canadian  Inisiness  and  security  market 
trends,  a  commentary  on  (actors  nnder- 
Iving  the  strength  of  the  Canadian 
dollar,  and  a  comprehensive  list  of 
investment  suggestions. 

C.opv  nn  rrqiirsl. 

ROYAL  SLCIIRI TIES 

COKI’OR.A'ITON  LIMIT  ED 

2tl5T,  JAMKSSTRI-.KT  \t  KS'I'- MONTH FAI,. VI  3121 


nalif*! 

i  -aliare 


Sainl  Inhn  Ouebe 
F.dniont4>n  Tanroiit* 
St.  John'i.  Nfitl. 


1-ld. 

Tradert  F 


Traders  F 


FOOD  2 

Dominion  Stores  IJd  L100 

Lohlaw  ('ompanies  I.td.  "B  .1500 
LUMBER  AND  PL^  WOOD  -  2.46' 
MacMillan  4.  Bloedel  Ltd.  24fK) 
Western  Plywood  Co.  Ltd 
’’B”  3800 


,  METAL  AND  MINING  9  49% 
.Aluminium  Ltd.  3800 

Con.solidaled  .Mining  A  Smelt¬ 
ing  Co.  of  Canada  Lf3.  Hf^O 
The  International  .Nickel  I'o. 

of  Canada  Ltd.  1400 

Kerr  ..Addison  Gold  Mine* 

Ltd.  2800 

Noranda  Mines  lAd.  I60fi 

Steep  Ro<k  Iron  .Mine.-^  Lid  4100 

NATI  RAI.  CAS  -7.38'r 
Intel  national  CtiJities  (  orp  5800 
Union  Ga*  Co.  of  Canada 
Ltd.  28(H) 


vclopment.s.  however,  may  be  ex¬ 
pected  to  he  of  a  temporary  na¬ 
ture.  INCO  continues  to  play  a 
dominant  role  in  the  nickel  indus¬ 
try,  and  the  copper  market  situa¬ 
tion  which  also  has  been  a  factor 
i  nthe  recent  market  decline  in  the 
stock,  should  show  some  improve¬ 
ment  before  ton  long.  Company  is 
placing  fonsider.ible  stress  on  re- 
.search  lor  the  development  of  new 
.uses  for  nickel  and  associated 
metals.  No  small  success  already 
has  been  attained  along  these  lines 
in  recent  years,  and  the  changed 
situation  in  the  nicke!  and  copper 
markets  will  undoubtedly  speed  up 
its  efforts  in  this  direction. 

I 

We  are  not  in  favor  of  a  sale  of; 
International  .Nickel  at  today’s 
market;  this  in  the  light  of  the! 
longer  term  prospects  for  the 
company.  ' 


IPUBI.IC  UTII.inriS  4  89' 
British  Columbia  Powfr 
I  ( orp.  I-td 
'Calgary  Power  Ltd. 

'PULP  AND  PAPF:R  -6  1"' 
Abitibi  power  A  Papei  ( 
:  Ltd 

Consolidated  Paper  Corp. 

I  Ltd. 

Fraser  Companies  Ltd- 
Howard  Smith  Paper  Mi 
Ltd, 

Powell  River  Co,  Ltd 
Price  Bros  4  Co  Ltd. 
SI,  J.awrence  Corp.  Ltd. 
iRAILROAD  2.41% 
Canadian  Pacific  Railw-. 


Life  insurance  companies  must  report  their  financial  operations  to  the  Superintendent  of  Insurance.* 
According  to  the  latest  official  figures  here  ore  the  facts  about  the  Life  Insurance  Dollar; 


Want  to 

GET  RICH  OVERNIGHT 
INVESTMENTS? 


Where  each  Dollar  comes  from 


Of  fr*4m«r  ton  w-oiildn"l  hide  it  in  a  vaiil 
Money  can't  grow  if  it  isn  t  put  to  V4ork. 
a  flOR.OOO  VOII  v40uIH  prohahly  invest 
fianada’*  growing  industries. 


through 

forget  it.  II  cant  be  done, 
um.  titanium  and 
pleasant  reading 
dreams.  But  long  after  any  specu¬ 
lative  boom  reaches  its  usual  sorry 
t...;,  v.iu  remain  the  sound 

principles  of  inv-esting  used  by  suc- 


B.A.  Bank  Note  . 

i  I  have  a  little  money  which  I 
ivvant  to  inve.st  in  something  that 
I  will  give  me  a  reasonably  good, 

.and  fairly  assured  rale  of  return 
and.  at  the  same  time,  hold  some 
[possibilities  for  w*hat  you  refer  to; 
as  “Growth"  during  the  next  few 
I  years.  J  must  emphasize,  however,' 
jihat  I  am  much  more  interested 
in  continuity  of  dividends  as  I  am, 

I  to  a  considerable  extent,  depen-, 
dent  on  my  investments  for  in-' 
come.  The  stock  of  British  Ampr-[ 
ican  Bank  .Note  Go.  has  been 
i  recommended  to  me  as  one  that 
will  meet  my  requirements,  but 
I  should  like  your  comments  on 
this  company  and  the  outlook  for  veVtmerii  Jurywaf 
its  shares  before  1  take  any  ac¬ 
tion. 

.N.P.M— Ottawa. 

From  every  point  of  view  ex¬ 
cept  one  the  stock  of  British 


Urani- 
bulllum  make 

_ - -  3nd  pleasant 

dri^ams.  But  long  after  any 

enA  .th^re  _w;ili 

cessful  investor*  today 

Thousands  of  investors  have  been 
receiving  fact.s  and  intelligent  guid- 
'ance  from  a  new  magazine  especia  ly 
for  investors  Its  name  is.  simply 
INVESTOR.  It's  pocket  size.  It  s  easv 
-to  read.  Its  authors  reflect  the  most 
capable  minds  in  the  entire  financial 
community. 

Gerald  M  Loeb.  for  example,  con¬ 

tributes  a  regular  monthly  column 
entitled  ‘Double  Dividends"  Many 
i  subscribers  tell  us  his  pithy,  dow-n-, 
ito-earth  column  itself  is  worth  many 
I  times  the  subscription  price  In  al- 
imost  every  issue  Mr  Loeb  discusses 
specific  securities  which,  in  his 

iudgment.  have  charartertstlcs  justi-, 
fying  investment  or  speculative 

Interest  Mr.  Loeb  is  the  author  of 
the  best-selling.  •■do-it-yourself 

book  on  hov*  to  make  profits  tn  the 
stock  market.  'Tjhe  Battle  for  In- 

Every '  month  this  new  magazine 
will  bring  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate 
,  department  features  portfolio  an- , 
alyses  of  readers  who  submit  their, 
lists.  (A  survey  shows  this  to  be; 
,one  of  the  most  oopular  features  of 
the  book).  A  recently  added  feature 
.dealing  with  Investment  Clubs,  is 
gaining  nation-wide  Interest. 

I  And  there  is  much  more  of  prac¬ 
tical  help  to  every  investor. 

The  subscription  rate  for  INVES- 
iTOR  is  *5  per  year.  We'd  be  de- 
t  lighted  to  have  you  try  a  special 
6-months  trial  for  only  $2. 

For  your  6-months  trial,  print  your 
name  and  address  and  clip  it  to  this 
ad  Send  it  to  us  with  $2. 

Thi*  may  prove  to  be  the  soundest 
$2  Investment  you've  ever  made. 

INVESTOR 

I  Th»  Cuitl*  *•  Timtly  fnreftinf 
130  Broadway  New  York  3*.  N  Y. 


74^  comes  from  premiums  paid  by  policyholders  lor  26^  comes  Irom  earnings  on  policyholders’  funds, 

insurance  to  protect  their  wives  and  families  .  .  .  and  These  funds  arc  invested  under  (jovernment  supervision 

for  security  in  their  own  old  age.  and  help  to  develop  Canada. 

What  happens  to  each  Dollar: 


Investor*  Mutual  offer*  sou  these  extra  ad'anlaj 

•  Freedom  from  investment  worries. 

•  Professional  supervision  by  trained  analysts. 

•  Long-term  capital  gains. 

•  .Altraetive  quarterly  dividends  —  which  ma; 
invested  at  no  extra  t  harge. 

•  I neome  Tax  eredils. 


formation,  see  an  Investors  .‘Syndicate  se- 
xoiir  best  friend  finaneially.'* 


For  4'oinplel< 
presenlative 


1  8C  is  used  for  normal  operating  expenses  which  in 
elude  taxes,  licenses  and  fees  paid  to  Govemmentx. 


82i  is  for  policyholders. 

4)6  is  paid  oMi  to  living  policy-  3‘)f  ix  invexied  for  fiilore 
holders  and  to  beneficiaries.  benefit*  to  policyholders. 

*Th*  latest  report  from  the  Superintendent  of  Insurance,  Ottawa,  *hew«  that  in  1956  the 
life  insurance  companie*  in  Canada  paid  out  $371  million  in  benefits  to  pelicyholdars. 
By  far  the  greater  port  of  this  money  ($236  million)  went  to  living  policyholders. 


l^orfoged  O'xi  Distrihut^'i 
Investors  Svrtdicate 
Conod«.  Ltmtted 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


OFFICIS  IN  PBINCIFAL  CITIES 


HEAD  OFFICE:  WINNIPEG 
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TORONTO  and  MONTREAL 


Eor  CURRENT  dividend*, 
consult  DIVIDEND 
declarations,  page  2 


STOCK  MARKET  RECORD 


TUESDAY, 
OCTOBER  8 


195? 

mo  1959  Div.  to 
*thr.  Div,  Date 


Approt. 

-*1157—.  vidi.  -.Current  WfeR—  Nfl 

HiRh  Low  Htgtt  Low  Close  (’heo. 


Abitibi  P  *,P  1 

.18% 

'7.5% 

8.5 

?8% 

77 

27%  -6 

Do.  Pld.  1 

24%, 

22 

.5,1 

22% 

22% 

22% 

Arabia  Atl. 

1 

7 

6.2 

8% 

s 

A 

Do.  A' 

21  i 

17% 

6.7 

18 

17.', 

17^* 

Do.  Pld. 

1  9.5  I 

81 

,5  7 

88 

88 

88 

Agnew  .Siirp  i 

1  9%: 

6% 

4  A 

8'* 

8% 

8%  — 

Do,  Pfd.  1 

9% 

8% 

8% 

8% 

S'a 

.AIjioma  .sierl  j 

40% 

26% 

29 

26% 

26%  -- 

.Aluminium  , 

.50*%: 

.12% 

2  .1 

35% 

32''! 

.12’^  — 

Aluminum  lit 

2.3*%! 

19'% 

4.8 

21% 

21 

21 

Do  2nd  1 

48'.3. 

44 

.5.1 

14% 

44 

44 

And.  C.  P.&P.  ' 

'  79% 

27 

7.0 

27% 

27 

27  — 

•5R  1.63VJ 

.•>R  2.40 

81  l.OOr 


!.10  Do.  Pfd. 

.4.5  Anglo  Nfld. 
.90  Anthes  Imp. 

Arran  Orp. 
.fiO  Argus  Corp. 
.87’/^  Do.  2..i0 

.80  Do.  2.40 

.7.5  .5<Ebesto« 

.15  Ashdown  'A* 
..54  Do.  *B' 

not  Allas  Steel 

.00  Amo  Klfrtric 
..17’ a  Do.  Pfd 

Auto  Fahne 
.2.5  Do,  Pfd. 


l.oo  50 

.3. 30  2  7.5 


BARCELONA  |  »  |  ^Ul 

Rates  A  Innes  I  11  |  8',^’ 

Bathurst  'A’  (  oHla  1-5 


1.00  1  87»2 

\l\4y0  8% 

100  .7.5 


.1.00  2.r> 

2.90  2.17J.a 


l.'Of  1,00 
.9?».a  1.00 
4.7.5  4.75 

4.00  4.00 

2..50  3.:.o 

2.12'a  2.12'2 

..50  ..17la 


Do.  ‘B'  I  40  I  2.1 

Beatty  I  7ia  41; 

Beld.  (orf.  {  12  j  9.'4 

Do.  Pfd.  I  M  I  ■ 

Belgium  Stores  9  *  5 

Do.  Pfd.  j  14  I  12’.2 

Bell  Tel.  (  4t>-!i;  19 

Biltmoie  Hat  i  7  j  1^4 
no.  A'  1  n  ,  ii'4 

Blue  Rihhon  |  12  !  12  I 

r>o.  Pfd.  !  4.5  I  .1.5 

Bowafer  ,8.00  |4.00 

Branllord  Cor.  1  18  1.5 

Do.  ‘B’  I  U’‘/4l  9' 2  ‘ 

Brazil  i  111  .  *'-  ■ 

Do,  Pfd.  48  44*4  ' 

Rndg  A  Tk.  pf  I  49’i|  4,1  I 

Bright  1  ;*0  ,  1.5’* 

Do.  Pfd.  I  20  I  19  ; 

B.A  Bk.  .Note  11'z  ?9  ji 

B.A.  Oil  .57  *  40 

B.C.  Kler.  4\  9.5%  gg 

Do.  I'a  t  1*)%'  in 


I  U’»/4l  9'j 

j  HI  .  7»4 


Do,  41 4  11  18’ 

R.r.  l-nip.'.l  j  13*-*:  8% 

B.C.  Park.  A*  |  17%  11 

Do.  B’  I  17%  U 

B.C.  Pover  I  .51  .t7’.2 

B.C.  Tel  1  47%1  .18 


1.80  1.15 

l.jOr  .ROf 
,6.5 1  .70  r 


Broun  f-o. 
Bruck  'A' 
Do.  ‘B’ 


j  17%1  12% 

I  8  I  8 

!3.no  12.00  I 


BuUding  Pr.  1  17  |  29% 
Burlington  |  i.i*/s|  H 
Burns  [  12  ,  9 

Rurrard  Dr.vd  7%’ 
Butlerfl.v  Ho.se  (2. 25  (ion 


CAtnWEI.L  fH5  I  112  ! 

Do  I  i  32  I  20  I 

no.  2  I  I  I 

Calg.  Power  |  Ro  j  .59% 
Do.  Pfd  i  10:1  9.5 

Canada  R'^ad  1  ■50  1  .50 

a  Do.  Pfd,  It  >0 

Can.  t  rmont  1  10  !l’a 
no  Ptd.  {39  j  3fi 

C.  Cl.  Slone  I  ft%;  3** 

<  .  A  n  Sugar  31  |  20% 
Can  Foils  ,  17  •  12 

no.  5'  18  :  12 

I  Can.  Forging  |  38  ;  24% 
C.  Iron  Fdi.v.  12  I  28% 
Do.  Ptd.  {Ill  1  91 
('.  Machinery  j  in  I  R’ j 
Can.  Malting  |  M  |  *7% 
Do.  Pfd.  j  21%!  20% 

1  C.  Packers  %'|  n%.  .1.5 
,  Do.  B’  I  .17  ,  .11 
r,  Perm.  Mort.  90  |  71’2 
C,  .Safeway  Pf  94  |  88 
Can  Sieamshtp,  l.5'v  29 

l>o.  Pfd.  I  1.^%'  10% 
('an.  5  inegar  31  17 

r.  WirrACab,  .j 

Do.  Pfd.  1  30%  15  j 


12  I  28% 

{111  1  91 


I  5.5  I  47% 
j  21%!  20% 


88  88  88 
16  11%  11% 
!1%  It  n'4 
?'0’4  20%  20% 


.0.1  1  42% 

,SQ  5  09 


.34 

.98  M.OO- 
.46  1.28r 

.27  100 

.51  .12‘/i 


coo  CDN.  5Rf':\k 

Cdn.  Bake?, 

1.. »0  (dn.  Rrew'. 

1  25  Do.  Pfd. 

1.. 50f  Cdn.  Rion/t 

3.73  Do.  Pfd. 

,7.5  r.  Cann^r  *5* 
.50  Cdn.  Olanese 
7.5  no.  1  Pfd 

J.1!%  Ho.  1.75  Pfd. 
...  C.  Them.  Cel. 

...  r.  Convert  *A* 

,  On.  *B 
Cdn.  (  ottons 
no.  Pfd. 

..50  I'an.  Dredge 
.90  {  .  Kairbanks 

Cdn.  Food 
Do.  Pfd. 

Do.  ’A’ 

12.00'  C.  r,en.  Klei  . 
l.Ol’Va  Cdn.  (Jen.  Ini. 
.7.5  Cdn.  r#en.  .See. 

I  .12%  C.  Hy.  Carb. 

.10  C,  Ire  Mach. 

.80  Do.  ‘A’ 

.10  Cdn.  Indus. 

7.81%  no.  Pfd. 

2.7.5  Cdn.  Ingersoll 

.75  C.  Inl.  Inv.  Tr 
Cdn.  Javelin 
1.00  Cdn.  Locom. 

.06  Cdn.  Marconi 

.60  Cdn.  Oil 


1.5;  12.5  I  .  ’  1.52 

,4.9.5  1  00  '.  6 

I  .’8  i  M%  2.5 

1  39  I  M%  xji  25% 

I  ;i0%|  !6  6.5  96% 

I  101  (101  I 

I  14%'  12%  5,5  U 

’  16%  I?-'*  5.0  1.5 

17  .  15  ,  6.1 

.10  I  36%  6.6  37% 

I  9  1  .5%  .. .  ;  5'^* 

1.60  {1.50  .  i  , 


I  2Va\  16 
I  15  i  A‘« 


I  57  I  11 

'21  1  18  I  4  0  ] 

I  38%J  16%'  ...  • 

1  38  I  1.5  . 

;4.10  12. .50  I 
1  ,19%;  26%  2.8 


6.00 

Do. 

8"> 

151 

no 

3.7.5 

Do. 

5''e 

102 

92'  2 

3.00 

Do. 

4"'e 

lOO'.a 

7,5 

1.75t 

(‘dn. 

Par.  Rlv. 

.14% 

27% 

Cdn. 

Pel.  Pld. 

26*  a 

19% 

.20 

1:.  P.AP.  .Seci. 

1 

5%) 

Cdn. 

.Salt 

40 

731,' 

(Mn. 

Silk 

1 

..551 

(*dn. 

Tire 

110% 

80 

3.75 

c.  ut)l.  Pld. 

99 

90 

1.12% 

('dn. 

Vickrrs 

23 

.20 

r.  Wallpaprr 

16 

11 

.20 

Do. 

■B' 

21 

10% 

LOO 

('.  Wr.linshSf, 

50 

16 

.8.5 1 

Calrlli  'k' 

12  1 

18 

1.22f 

Do. 

.19'  4 

14  i 

1.40 

Char. 

Trust 

58 

.50 

Chaleo  .steel 

1 

(hat. 

SH.  Ptd. 

1.75 

1.1.5  1 

I.IMI 

(‘hat. 

(;ai 

17 

M 

Cirrlf 

Bar 

’  kO 

von  1 

Do 

*  A 

1  !l» 

1.00  • 

n  Nei»n  'A' 

10% 

5?* 

Do. 

‘B’ 

10',a 

5'  a 

Do. 

Pld 

1  no 

,6.5  1 

Coch. 

Dunlop 

2.»% 

15  1 

.60 

Do 

•k' 

16%' 

H  1 

16  16  16 
!..50  2..50  3..50 
10’ a  ?9  29’ a 

lin  140  110 


24  24  24 

1 .5  15  15 

M  .14  14 

40  18  18 


♦  ^d- 

•.80  1.00 


•98  l.?0r 

..C2d 


!.!4 

1.03 

4  67  30 

;.52  3.75 


Cockshuit  1 

.7,5  t>oghUn  I 

,45  <*omb.  Fnt 
.60  Con.  National 
..50  c.  Bakeries  j 
r.  Diversif.  A. 
l.OO  Do.  PId.  I 

l.feOr  r.  Min  ASmel.  j 
1.60f  (on.'.  Paper  I 

C.  Press  ‘A*  ’ 

Do.  B’ 

Cons.  Textile  : 
.60  Consum.  Oas  j 
1  I3‘a  Cons.  Class  | 

..50  Corby  ‘A’ 

..50  On.  *R'  ! 

.63%  Cosmos  I 

,1.5  f'raig  Bit  ‘ 

«  1'  Crain 

1..50  Crown  (oik  j 
.60  Crown  TiuM  1 
1.00  Crows  Nest  I 
1,80  Cl  Zcllerbach 

1.50  DMID  fR  A  I 
Davi.s  l.eath.  ! 

Do.  ‘  B 

.90  Dist.  Seasi.  | 
.75^  Dom.  Budge  } 
Dom.  Coal  Pfd.| 
.75  Dom  Corset  ; 

.  Dom.  Dairies  ' 

.  Do  Pfd.  1 

.2.5  D  Flertiohome 
.70t  Dom.  Engin.  | 
,4.5  Dom  Fabiir  j 
75  Dom.  Foundry  | 

.1.37%  Do.  PId. 

1..50  Dom.  Class  j 
..5.’%  Do.  Pld.  ! 

.50  Dom.  Magnes.  | 
1.20  Dom  Oilcloth  j 
.40  D.  Scottish 
1.87%  Do.  Pfd.  I 

.7.5  Dom,  Ml.ACI.  j 
.9.1’i  Dom,  Stores  | 
.50  Dnni.  'far  | 
1.00  Do,  Pfd.  1 

.1.5  pom.  Textile  ' 
5.3,>  ttn.  Pfd.  1 

Dom.  Woolens  ! 
Donn  AMudga 
.60  r)onohue  ( 

Dow  J 

40  Dupont  I 

1,87*'*  Do.  Pfd.  ( 


I  00  1.00  1.00 

II  11  II 
22%  20%  20% 
10’ ?  28%  29’ a 


10  ;*8'a  ‘*8% 

2.5  2.1%  >3*4 

16' a  1,5'%  1.5% 


37' J  26’ 2  26' 2 
96  96  96 

.59' -4  .58’ a  58' a 
11  11  11 
12%  12%  12' J 

10  29  10 


IIL2  10'%  IP' 
10%  10  10 
30  19%  19’; 


f ,  <4  E.  KOOTENAY!  10  I  «  |  .  .  I  . 

166  ...  3.50  Do.  Pfd  [135  '  80  .  | 

471  Eastern  Steel  |  8%,1.50  !  1.55  1  t..).5 

i*'*5  .652  .45r  Easy  W’ashing  '  13  j  7%  6.2  1 

f  7A  160t  .75  Economic  Inv  41%'  11  4..5  13%  .11  .13% 

108  I’oo  .75  Eldy  Pap.  ‘A‘  |  .58  1  41  2,4  42%  42  42% 

.’I  94  1.00  Electrolux  j  IP/i  9  .  jo  9  9 

1*61  .10  .10  En.  L  Heat.  |  kVa'  5  .5%  5%  5’^ 

8.5'  90f  F^quit.  I.ife  |  .50  |  40 

4.80  1.04  *7*  EsiabrooKs  Pf  ’  19  J  17’ 7  4.5  l7La  17%  17'a 

158  1..M>  1,12%  >  AM.  PI,AV.  I  38  ,  l.S  16  1.5%  16 

4.«2  1.50  1.12%  Fa(*oy  Farmerl  31  ;  17  .,  18%  17%  18 

I.E1  X.OO  1.00  Fed.  Grain  |  .11  |  ’5  V5ls  25%  1.5', a 

V64  1.40  1.05  f>o.  Pfd  I  1''  M  ;  5  5  2.5  24  %  2.5 

.  Fleet  Mfg.  |1.J9  ,  o  (  .  |  .53  .55 


Earned  1956 

per  ah  r.  Div. 


2.. >8  1.2.5 
39.28  .5.50 


2.77 

0.90  .10 

11.41  .5.00 


1957  Appfoe. 

to  -ltj7 —  Vida.  — CutTeni  week- 

Dale  High  Low  ^  High  Lew  Ooae 

1.80  Ford  T'  |  56%  47  5.0  48Va  47%  471,  • 

.1  7.5  Do.  ’A'  1  114  I  76  '  6.0  81  *0  80'., 

3.75  Do.  ‘R’  I  113  1  106  I  ,.  I  ^ 

For.  Power  i4..50  !l.00  •  '  4.00  too  1,00 

.70  Foundat.  Co.  |  Z5H\  18  5.0  18%  18  ;8 

1.20*  Fra.ser  Co.  |  .14  1  22’'2  7.0  ?4  2.1  2.1 

.97Va  Freiman  1  10  1  10  1  .  |  ....  . 

3..17%  Do.  Pfd.  I  »4’.a  94  1  4.8  |  . 

1.40  n^riNF-AL’  I  .11%  26Vj  50  78%  27%  27% 

,5.  .50  Do.  .5%  !  108  ,  103  . 


Weelt'i  Earned  19.56  l\i 

Sales  iperahr.  Div.  r>; 

,130  I  1.60  .901  .80 

1.6.50  47.41  2.00  1..50 

I  2.21  . .  .  ..50 

700  1  9.1.5  .17' 

.131  0.28  .24  .15 


Approx. 

*.1857 —  vids.  Current  week—  Net 
leh  Low  %  High  Low  Close  thee. 


THE  MINING  MARKET 


Tranioctient  on  lerente  Stock  Exchongo 

«riA«inf  qnnlatfAns.  Or(.  6.  19.571 
Hlfh  bow  Close  I  bam  Stock  Hlfh  bow  Oom 


I  It  13% 
I  47  j  .1.1% 


Cen.  Bakeries 
C  Dynamics 
(*en.  Motors 
Cm.  Products 
Gen.  Steel 
Do.  Pfd. 
(7oodvrar 
f>o.  Pld. 
Gordon  MrKay 
1  Do.  ‘B 
Cidfion  A’ 

Gi.  Lake* 

,  GI.  W.  (  oal  A 
Do.  'P' 
Greening  W»it 
Guar.  Trust 
Gurney 
Do.  Pfd. 
Gypsum 


HAHN  BRASS  J  2.1  |  11% 
Do.  -A'  I  17  I  11% 

1  Hamil.  Coif  I  17  1  11 

Harding  Carp.  {  7%|  6 

Hayes  Steel  j  28  |  31 
Hendervhot  {  7  |  .5’4 

Do.  Pfd.  I  96  j  90 

HindeADauche  j  46  j  19' 2 

Horner,  Frank  1  Ik'^a  9' 2 
How.  Smith  '■  41  26 

Do.  Pfd  :  4.5%'  18 

Huhbaid  Fell  t  20'4  H  I 

Hudson  Bay  j  86Va,  19 

Huron  8  F'lit  {  15  I  Id 

Hydro  Elec.  (11  {  8' 2, 


49  46', a  18 

40  18  18 

10  ,10  ,10 

6%  ,5%  5’; 

81  63  81 

161  160  160 

44  14  44 


i.02d:  .  . 
fi.Hkdr 
2.88  i.nof 

2.62  1.40 


4.01  2.40 

42.18 

4.6.5  1.00 


.80f  TAMBLYN  |  21Vai 
3.50  Do  Pfd.  I  4.5 
..50  Taylor  Pear  lo  1 

.17%  Do.  Pd.  I  10  I 
.15  Th.  Can.  Inv.  I  6'* 
Tip  Top  Tail.  ,  11 
...  Tooke  Bros.  (  .85 

l>o  Pld.  i2.25 
.60.  Tor.  FJev.  I  20 

1  .58f  Tor.  Gen.  Tr.  j  17'/a 

.7.5  Tor.  Iron  I  30  1 
.75  Do.  A'  .11  , 

3.7.5  Tor.  Mort.  1  106  I 
2.40  Trad.  Fin.  A  j  42% 

2  00  Do.  3%  .  ,  4.5% 

Trans  Mount,  j  14.5 
3.50  Tiicketl  Pfd.  j  1.55 


I  21Vai  l8Vj  .5.1 
I  4.5  I  .17%  4.4 


20  I  17%  .5.7 
17'/a  IIV2  .5.0 
30  I  22'4  1.9 


1..50  1..50  1..50 

18%  17>4  18% 

31%  31%  11% 


.90  IMPFR.  on. 
J  ..5>'3  Imp.  Tobacco 
6'r  Do.  Pfd. 

3  1,0.5  Indiivt,  \cc. 

1.17' i  Do.  Pfd. 

J  1.68%  Do.  3'4 
.17Va  Ingrr.soll  'A' 

.  Inglis 

Inl.  Cem,  Pf. 
..5,5  Inter.  Bion/e 
l.l;»%  On.  Pld. 
l..)0  Infer.  Metal  A 
.1.37%  Do.  Pfd. 

.1.00  Inf.  Mill.  Pld. 
1.8,5  Intel.  Nickel 
.2.5  Infer.  Paint 
3.20  Do.  Pfd. 

2.25  Inter.  Paper 
1.00  Do.  Pfd. 

1.0.5  Infer.  Pete. 

6  00  Inter.  Power 
l.»0  Infer.  IJttl. 

..1.5  Do.  Pld. 

1.10  Infeipro.  Pipe 
Int.  Clil. 

2.70r  Inv.  Found. 

3  00  Do.  ptd. 

Isoiope  Prods. 


i2i  J  ..  44%  11' 

10%  .  i  11%  11 


12%:  n 

I  23%!  20  7.1 

1  47»i  .17  I  .5.6  1 

I  99%|  9-1%:  1.8  I 

I  83  j  71  .5. .5 

I  110%  72  .5  I 


I  .57'%  4!%  1.2 

1  100  J  28.S  I  1.0 

I  n,..  I  33,‘,  4.0  ' 

I  .in'.  2,0 

I  W  '  43 
I  19'i;  12  1  .1.1  , 
I  42  )  4’  . 

I  .i7  I  .i;>',  .i./ 

Il.as  i  l.oo  . 


1. s.l  n.n  i.,.n  .t\\i\i<  \  PS.  f  21  I  ’I  o  i 

7.11(1  7.00  lift.  rirt.  I  lo.i  I  inn  I  .  j 

1.75  ’.7.5  1.50  .lohn*  Manville  46  ll'g  . 

1.9,1  l.OOl  .80^  Joiiinal  Pub.  (  16%I  15  ,  6  4  j 

0.95  .80  .10  KKLVINATOR  |  »%|  .5%  .  .  [ 

1.89  l.’O  l.»0  I.ARAITS  1  I9’'3,  17  6. .5 

21.99  7  00  y.r>  ],.  of  Wd.x.  Pf.  (126  )  122  j  .5.6 

2.. 2!  .60  .hO  l.ambcrl  ‘.A’  {  llVi  9  1.5 

2.21  .60  60  Do.  B’  i  16  I  UVa  17  | 

1.29  1-00  l.OOf  J.aura  .Secoid  i  20  |  17%  6.5  , 

1.18  .60  .60  Laur.  Arc.  *A’!  11%!  9  64 

..  .  ...  3. 00  Law-.son  Jones  j  20  I  19 

Do.  Pfd.  I  2.5  I  21*4  . 

1.. 5.51  .60  ,1.5  l.ewi*  I  O'i:  7  6  8 

7.36  3.91%  1..5t'<3  Lohfaw  Gr.  C  (  90  .  70  {  ,.  | 

12.0.5  .87li  I.12».a  Do.  J.t  PId.  i  10  1  25 

7.16  I.lt'.a  1..51'/a  Do.  2nd  Pfd,  .50  ;  4.5»a  .  1 

O..10  ..10  f.on.  (’dn.  In^.‘  9  [  7%  . 

2. tr  l.oo  .75  Lownev  (  21  I  1®%  1..5 


UVa  17  I  . 

17%  6.5  J  19'*  18'.a  18%  --  % 


10'4  1..5  21'a  ’I'a  21».a 


MacKIN  .S,S.  ' 

Do.  Pfd. 
MacLaien  P. 
MacMillan  A  j 
Do  R 

Mailman  { 

Do.  ptd.  ! 

Man.  Sug.  P/d.| 
Map.  IJ.  Gar. 
Map.  Lf.  Mill. 

Do.  Pld. 

.Ma.s.  Hams  1 
I  Do.  Pfd. 

I  Maxwell  I 

McC  abe  Grain 
Do.  'B  ! 

McColl  FTont.  | 
Do.  Pfd.  I 

Melcheis  1 

Do.  Pld. 
Mercury  Chip. 
Mer.  Pap  Pld. 
Mex.  Light  | 

Do.  Pfd,  1 

Mica  I 

Mid-W.  I.  Gas 
.Milton  Brick 
Minn.  ti  Ont.  { 

Mitch.  J.  S.  I 
Mifohell  R.  *A*  | 
Do.  ‘B’  1 

Mod.  Cnnt.  I 

Do  ‘A’  ! 

Molson«  ‘.A* 

Do.  ‘R’  I 
Monarch  Knit  ! 

Do.  Pfd.  I 

Mon. Mori.  | 
Monl.  Loro. 
.Mont.  Being. 
Moore  Corp. 
k  Morgan  H. 

Do.  Pfd.  1 

Ml.  Ryl.  Rice  | 

N4'l.  DRCG  I 
Do  pfd 

Nat.  Grocers 
I  Do.  Pfd. 


2.70  2.15  a.1.5 
2,»  2.10  2.10 
24-%  24La  24% 


1.00  1  !..  ) 

H  1  ...  I 

12  f  ...  ! 


12  '  9’i  64  t  II 

I2J/4I  .0  5.0  11 

22  (  20  I  .1.0  I  . .  . 

27%'  2.1%  6.0 


Nat.  Hose  B  :5.00  {3  .50  I  .  . 

Va  Nat,  Steel  Car|  29  I  21’4’  8.1 

Nat.  Trust  I  43  |  37%  1.6 


37’4  1.6  IR'a 

1.20  Nfld.  I.ight  f  57  42  '  1.6  42  42  42 

2.. 1fl,  .N'iasara  Wir,  I  47  (  40  |  .i.n  42  42  42 

,1,nn  Noi  W  Ut  pr  I  7.i  .i,2 

).:.n  Noianda  1  17’,,'  ,3»'.  -i,!  41  40',  41 

..->0  Norlhwt.  Ind.  |  1.1  j  ’li.  .  12  12  12 

:.n:i  n.  Oup  Pw.  pr.;  so  I  44  ;  «.n 

..•0  .Northland  Util.;  n'/k!  I2iii  ...  14  12',  1:" 

:,75  Do.  Prd.  1  103  I  on  .  .  j  !»i  on  Oi 

1.2, if  or.M.viK  I  in  I  2.i'.  3  7  !  ’a-..  >*  ?« 

.i.2i  Do.  Pld.  i  l.in  I  1.12  I  .  I  . 

1.1. 'v  Oniarift  l.oan  j  ?a  1  22  1  .S.2  ! 

l.J.it  Olj(.  .stppi  I  2«  I  20  « a  ■»2  ’ll,  n 

Orange  Ciuah  |3.15  '2.2i  ■  .  , 


1  ia  so 

.10 

4'.aR  4.:>.i 

0.2R  .:a 

a. 03  1..11 


■Ki.if  P\r.K  HURS  I  14.1 
an  Painn  MIg.  |  22 
1  O.i  Do.  Pfd.  1  22', J 
Paul  4ier,  Sir.  |  n 
Pembina  |  19'. 

1.87',  Do.  Pld.  48', 

Mi  Penman',  1  28'.'. 
4,.in  Do  Pfd.  118 

..l.if  Peoples  ('red.  [  2,1 
3.00  Do.  Pld.  I  97 

1  2.37',  Photo  Kng.  I  42 

1.20'  Powell  Rirer  j  48'., 
I.iO  Power  Corp.  1  84 
>.:>.i  Do.  Kl  I  4a 

3,00  Do,  ‘'nd  '  71’ i 

2.'.>.i  P'lce  Bros.  an 

4(10  Do  Pld.  88 

.75  Prox'.  'Plans,  j  13'ik 

Mrs  m  K.  PdiVf’.R  I  32. 

.3,3  Que.  Tel.*  |  '25-'i 
.an  Quinie  ‘A’  I  IP* 

,0  BSPID  CRIP  I  lO'e 
..i5f  Reitman',  I  18', 
Rixerside  \  la 

Do.  'B  IS  on 
an  Robert  Mlg.  1  17', 
.99  Do  Pld,  1  19 

.an  Robinson  I..  1  m 

.7.3  Do.  Pld  I  12', 

an  Roe.  A.  1  2i'a 

.an  Holland  ‘  |  19 


I  14.1  1  99  3.3  Hi 

I  .22  I  2.1  I  ...  I  ... 

1  22',,'  21  I  ...  I 

I  9  I  61,.  .  I 

i  19%  8%  .  9»' 

I  48'.a!  Al%  6.9 

26V4;  22  5  8  24 

118  I  in.5  .5.J 


?8'*  »a  ’8'd 
19'?  19%  \Vj 

9’4  9’4  9’< 


I  i«%!  %  i  9  •  1 

'  16  i  8%  ...  14  14  M 

is  90  , 4  0.5  j  .  I 

1  17%'  1,1  2.2  1.1  II  II 

I  19  I  17V?  .  ’8  tfl  18 

1  19  V,2  .  9  9  9 

1  1ll'3l  12 

1  25'a  12%  6,4  11%  f;>i*  P’l 


1.14  1.40  l.H)  Union  Ges 

0.8.5  ..lO  ,2.5  United  Amiis. 

16.U  1..50  1.1.1  L’n.  Corp.  ‘A’ 

0.81  ,75  6.5f  Do.  R’ 

.1.00  .1  00  I’nit.  Fuel  A' 

.i.ns  l.oo  l.oo  Do.  -R' 


VAN  ALLOYS 
4.91  IJtflr  2..50r  Viau 

0,65  .,50  .17V2  Viceroy  ‘A* 


.93%  Vug.  Dare  Pf.  I  12%'  11% 
.37%  M.ABASSO  C.  |  .1  t 


Wainwright  ,4. .50 

9.5  7..10  4,00r  2.25  Walker,  Hir.  |  82'* 

1.10  o.4,idJ  Watermans  |  tOVa 

40  2,10  .70  .50  Waterous  }  18%' 

2.21  3.;?o  ,90  We&teel  I  19Vii 

2.44  1.‘20  90  West.  (’.  Brew  27‘3' 

125  17.82  2.00  1..5n  WeM.  Gro.  ‘A’  .16%' 


3.17%  Do.  Pld.  j  91 

.2.5  Wilson.  .1,  C.  (  10 

,.  Wind'or  Hfl  j  5.5 

Winn.  C.  Gas  |  19 

4.12%  Woods.  G.  Pfd.[  98 
.  .  Woods  .MIg  I  47 

Wool  Comb.  3.00 


150  12.5  1.2.5  ...15 


YORK  KNIT  ,2,00 


.85  ZFI.LFRS 
1.68%  Do  Pfd. 


[  .11  I  •.>;t%  4.6 
I  45  I  40  5,6 


7.71  .90  C.  NATIONAL  I  AV/?  17  1.1 

2.10  !.6f)f  l,:>5r  C.  Rk.  ('om.  .56  40%  1.7 

2.19  1.70f  3.0.5  Imperial  Bank  j  60  |  44  1.8 

1.99  1.60f  1.05  Montreal  ;  .54%;  18V;<  1.8 

2.31  2.00f  1.70t  -Nova  Scotia  60  >  .51’*  1,7 

3.70  2.n.i,  l.,iO  Royal  I  77  |  39  3.3 

2.18  l.iOt  .97',i  Tor. -Dom.  Bk.  :  49  |  .39  3:7 


Do  Pld. 
k  Royalile 
Do.  Pld. 
Rus'ell  Ind. 

ST.  LAW.  cr. 

Do.  Pld. 
Sangamo 
Sarnia  Rndge 
Staile  Co. 
Scythex 
Shaw-inigan 
Do.  A' 

Do.  -B’ 
Sheiwin  Will. 

Do.  Pfd 
Sickx  Brew. 


I  23%  16  ■  1.6  '  17%  16%  l6-% 
I  18%  27>3  4.5  10  10  10 


14%  11'a  11% 

.5,4  94  92  91 

.  .  10' a  lO'.i  lO'-i 


I  1.5%1  11% 
13.1.5  3.10  I 


I  41%  40 

48  I  45 


2.21 

1.-40 

.90 

Do 

A  T. 

21'-. 

19% 

2.48 

l.oo 

,75 

Silknit 

19'  a 

1: 

5.9 

20.12 

7.00 

1  .50 

Do 

Pld 

17’ -4 

.37'* 

.5.6 

1.8.1 

.60 

hO 

Siherwnnd  *A' 

M 

1 

.L8 

1.74 

.hO 

.60 

Do, 

R‘ 

,  12 

10 

5  4 

M8 

1.00 

.60 

Simon 

A  Sons 

:’6 

i: 

21.7.S 

.5  no 

3.75 

Do. 

Pld. 

9.S 

95 

1.12 

.50 

..37' a 

Simp-xon? 

20% 

t.5 

.1.1 

3  09 

.75 

.75 

Slater 

19 

nt* 

17..54 

7.80 

2.10 

Somm 

Pfd. 

48'.  a 

4.5 

5.8 

4.27 

1.90 

1.50 

Southam 

.55'% 

44' a 

4  5 

1.41 

7.37% 

2.50 

So  Can.  Pow. 

70 

49 

26.37 

7.00 

7.00‘ 

Do. 

Pfd. 

116 

lU 

6.0 

4.97 

2.00 

2.00f 

Stan. 

Paving 

41 

.14% 

5.7 

0.64 

.60 

10 

Stan. 

Radio 

11 

JUa 

4  6 

7.92 

.60 

.45 

»S|an. 

Brock  A’ 

8' 4 

7% 

1.16 

.40 

.,10 

Do. 

R' 

3% 

6% 

1.00 

l.oo 

1 .05 

Slfdman 

26% 

73 

4.2 

•5. 25 

1.70' 

L.50. 

Steel 

of  Can. 

73% 

.50'  a 

.1  5 

7.11 

L20r 

LOOr 

.Siihxrf 

Oil 

17 

LV,2 

.5.'r, 

1  O.s 

1  40 

.Sup.  Plop.  pfd. 

31  4 

19 

••.09 

80 

80 

Sunerie  it 

21  Va 

1.5% 

4,9 

8.1  44 

1.00 

S.75 

Do. 

Pfd. 

M 

95  , 

5  3 

6.8  »0%  »0%  •O' -4 


I  Earned  per  share  l«  amount  earned  in  rompany%  fiscal  year;  tor  porposet  700  C  Collieri* 
of  personal  income  tax  leturns.  “Dividend^"  ara  shown  on  a  calendar  year  basis.  mo  Do  pr 
7  Includes  1955  year  (fiscal  years  ending  July  1,  19.55  to  June  .10,  1956).  Earmogi  15,7,12  C  D.\no 
I  not  so  marked  relate  to  19.56  year,  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit. !  1.577  ('  Nor  Inc 

1 5  lelds  are  based  on  calendar  1956  dividend  rate  (including  extras  at  th#  elosinc.  .1,290  (’  Prosper 
’price.  Friday  previous,  x  Odd  lots.  ‘Paid  on  account  of  ’86  year.  1  000  ('dn  Thor 


Sales  1  800  Arad  I'ran  .07',  .07'.,  .07’ 

- :'  !  1.240  .Advocate  4  15  3.-50  3. .50 

j*p  !  4..500  Akailrho  .11  .10  .11 

.ion  I  8.876  Aignm  19,50  17.7.5  18. .50 

'  i  95  Do  deh  94. .50  94,00  94.50 

^  m  I  r»n  «fs  11.11  9  50  9.9.5 

2*24  I  2.600  Am-Larder  .14  .14  .14 

Iff’;  14.430  Am  Rare  F.arih  1.74  1,10  MO 

’  1.175  Am  Nephe  1.00  ,9.5  .98 

.1.561  Anaron  ,81  .80  ,80 

!  .500  Anglo  Hiir  10.12  10.12  10. 12 

1.568  1  2.600  A ng  Rouvn  .40  .1.1  .1.1 

150  2,186  Ansil  .29  .29  .29 

.1.420  I7,.500  Apex  Res  .07  .06  .06 

I  86,600  Arcadia  1.17  .84  .9.3 

1.600  Do  wts  .51  .48  .48 

16. ’00  Area  .88  ,76  .76 

9.. 500  Ar.ion  10%  .09'  ,  .09' 

5.:)00  Allas  Vk  .08  .08  OR 

,  60.000, Allin-Ruf  ..11  .26  .27 

I  7.000:AubcUe  .07  .06  .06' 

111  I  18.000  Aumarho  .2.t  .16  .19 

[  16,000  .Aufhaque  08  07  .07 

I,liOO;.\iinnr  2  02  1.99  2.00 

g„n'  10,500;  Avuia  .n»',  o;  og 

i  .i.iOO  Bankcpn  .32  19  lo 

lo.noo  Banklloirt  .07',  .07  .0/' 

1.600  Barnai  .’a  :!a  .  'a 

. I  31,600  Barx  tl.  .24  .30  .20 

9 .. 100  Baiy  K.\pl  ..i7  ..i7  ,.i7 

1,400  .13,343  Rasa  Molal*  .la  .:'a  .33 

9-44i  39,300  Basks  ,19  .15  16 

1  160  21.620  B  Dlin  .10  3.i  .15 

•  j  4,175  Reaucage  ,60  60  .60 

2H' i  1.000  Beav  l.od  .16  .16  .16 

i  71.600  Bell  hor  1  1((  1.7.1  I  »4 

•'O'  7.400  Bflhlohsm  I  :>o  MO  MO 

1 6  200  Re\con  H  .11  .i;i 

1078  6.r»0  Bicrnft  11,5  1.2.5  1.2.5 

010  1,:(00  Do  x*l«  .70  .65  .6.5 

20;  2.300  Bidlop  .13  .1;!  .12 

.5.100  Black  Ray  .70  .6.5  ,6.5 

1.600  Ronville  .08  .07  .08 

7.. 500  Roidulac  ,10  .07  .07 

•  .  11.0.")0  Bouscad  .11  .08  .09 

28.800  Rou/an  ..52  .4,5  .16 

•••  1  ' ’'’.kOO  Bo.vmar  .14',  10  .12 

j  1 .600  Braloi  ne  .5  00  4  65  4.7.5 

■2>.!00  Brilund  .‘1  >o  .2.1 

^  I  l;t,800  Broul  Reef  .79  .75  .78 

1 ’.5 ,  20.000  Brunhui  si  .07  .06  06 

95  2.000  Brunxmati  .116',  .06',  .06' 

2.. 5h0  Brunsw  ick  5.50  5.00  5.25 

il.OOn  Ruffad  .06',  .06  .t>6 

t*5  .i()0  Buff  Ank  .90  90  ,  90 

?  142. L’.iO  Buff  (  dn  ll',  .11  .11 

^^7  ;  .mo  Buff  R  la  .06  116  06 

5.881  I  4.600  Bunker  Hill  ,09  09  .09 

Lf>47  :  10.100  Burchell  .10  ^7  27 

68.861  ('able  .42  15  .19 

*  2.93a  Camp  Chib  f  5.5  6.2.5  6  25 

I  3,266  Cdn  Astoria  09',,  .09'.,  .09' 

700  C  Collieries  4  50  4  50  4  50 

basis.  mo  Do  pr  .71  73  .71 


.07',  .07'.,  .07’(, :  5, .506  Kerr  Add 
4  15  3.50  3. .50  i  154.690  Kerr  Lake 

.11  .10  .11  j  4.345  Kilembe 

9, .50  17.75  18. .50  1,000  Do  wf« 

'4. .50  94.00  94.50  8.100  Ktl  k  Hlld 

1.12  9  50  9.9.5  I  27.132  Kirk  Mm 

.14  .14  .14  I  1..500  Kirk  Town 

l.?4  MO  MO  5.57.5  Labrador 

1.00  ,9.5  .98  2.600  r.ake  Cm 

,81  .80  ,80  8.0.50  L  Dufauh 

10.12  10.12  lO.I'i  17,000  Lake  Ling 

.40  .1.1  .11  16.000  L  Dsu 

.29  .29  .29  1.075  L  Short 

.07  .  06  .  06  I  3.6,50  L  Wasa 

M7  .84  .9.1  j  578  Lamaqiic 

.51  .48  .48  12.800  I.eiU  h 

.88  ,76  ,76  j  1,500  Lencourt 

10%  .09%  .09',^  490,400  Lexindin 

M  .08  OR  ;  14,.500  L  I.  Lac 

.31  .26  .27  13,942  Lomega 


16.7.5  If  00  ls.!J 
?  78  ?  70  ;.io 


15  .50  14  50  15.00 
1.35  1.17  M7 


UNLISTED  SECURITIES 


(KoppHfd  by  Ripped  A  Ce.  Ine.) 


13.5  Algoma  (enlial  25 

I  Do  pfd  1' 

Alexand  Bldg  C  10 
AngCan  Tel  AC  29 
I  Beaubarnoii  Mwr  15 
Do  L  H  row  30 
RC  Sugar  ,27 

Brin  Pete  C  1.5 


^  jCan  Iridemtiit? 
'Can  Life 
jc  Mol  Lamp  . 
3^'^  [Can  .Sup  Oil 
jCole  Coil  A 


Ripped  A  Ce.  Ine.)  t(  losing  qnolaltrms.  Oel.  8.  19.57 

Bid  Asked  Cons  't  heatre  A  S  •  •  i  Laurent  6  pfd 

25  26'.,  1)0  B  ...  3  ...»  I. a  Sauvagarde  45 

1%  Continental  IJIe  60  Ldn  k  Can  A  pf  40 

'lo  ,,  i  Monarch  l.ile  300 

.0  31  ,Mnxxn  l.ifc  n.xx'  .00  MO  MrCailhy  M  A  4 
15  ,  iiban  .S  .Suaar  S  •  Do  B  I 

30  !l)aily  Mirror  *  A'  100  125  j  N  Lite  Assoe’ii  275 

27  29  I  Del  Ini  Bridge  15  !  .\B  Telephone  11 

1.5  D  ol  C  G  Insur  40  NS  Trust  17 


Fa.'ilern  Trust  26  29 

F)mp  Life  23  pfd  30 

Kssex  Pack'd  1 

F.xccisior  Life  325 

Galt  Brass  70 

•  G  Br  A  C  Inc  C  15  16 

iTH-Wesi  Life  260  280 

,Guav  C  .S' A  340  180 

'Halifax  Ins  O', 

Hudson  Rav  ?4  25 


|('ommercial  IJfe  70  Hudson  Kav 

'('onfederam  Lite  165  180  limp  Chem  Int 

jC.ivvthra  A  li  ..  35  ling  k  K  pld 

j\  \\  ('has*  ll  .  SO  5.5  I  Int  Holdings 


.  .  I  Laurent  6  pfd  .20 

....La  Sauvagarde  45 
....  I  Ldn  k  Can  A  pf  40  44 

i  Monarch  Life  300  .... 

!  Mccarihy  M  A  4  I 

Do  B  1 

25  j  N  Lite  Assoe’ii  275  _ 

.\B  Telephone  11  12 

I  NS  Trust  17 

^^‘'6  Oland  Brew  A  15  16',, 

39  Ont  A  Que  Rly  104 

;  Provincial  Rank  21%  24% 

;  Rob  JAW  23 

.Sawyer  Alass  1 

Sherbrooke  Ir  200  ...,1 

16  '  .Sov  Life  35  pfd  10.5  I 

80  i  Stralegic  VI  1.5%  17 

***  '  .Slant)  Fuel  Cap  -(.i  40 

Slew  A  Lloyds  2%  1'-, 

Sun  Life  Ass<e  180  2iK) 

5-^i  Tor  Gen  Ins  20  i 

Waterloo  M  ...  7  i  j 

22  i  Western  Life  .  65 


VANCOUVER  STOCK  EXCHANGE 

BeppHed  hy  Jamei  Rirhardaen  k  !!•••  (Closing  ^iioiaMone.  Ori.  I.  I9S7) 

'  LISTED  STOCKS 


209  fnduilrial 

Albeiia  Dtst  1.15  1  4,5 

40  On  vl  125  1.10 

981  BC  Telephone  18.35  19.00 
212  B(’  Turf  A  C  85  00 

Capital  Rotate  5  00  .5  35 

162  Inter  Riew  B  4  10  4.*iti 
1.900  Lucky  l.ager  1,90  4.00 

45  \>on  Pro  cm  13. .VO  LI.OO 
..  Pac  C  'I'erm  15.00  17.00 
. ...  Westm  Pap  A  21.00  25.00 


i»ke<l  ,  Oile 

'Rasco  .16  .18 

1  45  .'(‘dn  Colliei  ies  4  VO  4  75 

1.10  Inlnd  Nat  (?as  6.50  7.00 

9.00  .Mid-W  Gas  2.10  2  40 

Peace  Riv  pel  80  .88 

5  35  V  sntoi  Oils  1.11  1  15 


'  A  mer  .Stand 
Reaver  Lod  L 
'Beth  Cop 


••  •  Dn  R  21.00  34  00  iCanam  Cop  .1.5 

6,405  Klin  PubUh  A  9  oo  9  50  U'anuka  Cari  (•  01 
1.700  vv  Plywood  R  10  00  12.00  Giant  Mascot  .10' 


find  Mines 
i  Noi  lb  Vent 
Par  .Nickel  M 
Prem  Border 
Nat  Kxplor 
QimImoo 
.Silhack  Piem 
jSihei  Stand 
[Sunshine  Lard 
'Tavlor  Bridge 
.Vananda  «1918» 
West  Kxplor 
F'vvest  lungs 


CALGARY  OIL  QUOTATIONS 


(Sapplled  by  Jae.  Richardson  k  Sent) 


tCinsing  qiiolaltons.  Oct.  I.  19.57) 


I  Bid  AskedlClavbar 

Mia  (;  1450  1500  C  Potash 

Ra  irons  5*,  6  Kdoran  7 

Blue  (ir  10  11  FtStJnhn  4.1.5 

%.  CanEm.jay  4',  5  Freehold  2' 

1.165  (•  poriiine  8  10  Gateway  1 

Century  M  14  Kenare  6 


14  ,Keno 
70  '  Leamac 
9  !  Led  (  al 

4.50  Monarch 
1  .N  ('ont 
5  I  Ridgeway 
7  jSelerl 


Transfield  4 
W  Warner  7', 
W  Maygil  190 


- CANADIAN  BONDS - 

Cnrreat  ^notalioni  supplied  by  inresfineni  Dealers'  Assnriattoa  of  Canada 


275  Issues;  Bid  .Asked 

j  Dom.  r/orL  Bonds: 

35  jJ''®  Pcips  ..  77  78 

1  665  Jan.  1  68  84  85 

ion  ‘l  May  1  .58  98%  99 

105  :i%'  June  I  76  86  88 

275  Dm.  !  79  85'*  85’* 

.Ian.  1  68  81%  84% 

2.7*0  'I’s-  Mar.  1  98  90  100 

.  I  Vielnrv  Loans: 


I  7R  Rfi  HR  L*,  ‘ 

1  7<l  R.V*  R,-,’*  I®'''’’*'®  ?  *'*! 

IRS  s.ii,  R4'j  r)"- 

I  ns  DO  too  Rfginii  .1  4  /1  SO 

I  SI.  John  .lij/iO  7SH 
!  i  r'hrpoRiv.  3‘  j/fi4  SR 

.5|h  V)  97'i  99%jToronlo  1  67  82 
6th  V)  9.5%  96  Winnipeg  2%  66  81 

7lhV»  92%  91'*  V  anroiivT  3^,  75  80% 

8th  V)  91'*  92  ■ 


Rails  and  N'avigalinns: 


Dom.  (m«(.  Giiaranleed; 


.  . . .  ................  ;  t  anana  .’sc 

1  54.59  97',  98  [ 

161-66  87*,  89',  I  I’tilities: 

4.  R7  SI  R.>  IrpIi  Tfl. 


, .  .  {  Australia  4  70 

*  Int  Bk.  1»,3  69 

-  •  Do.  ir,  65 

l.>5 

.  rrovinrials 

.  'Brit.  ('ol.  1  60 

.  I  Do.  1  69 

Man.Hy 
I  Manitoba  1  68 
2.754  j  no.  4' 4/70 

*5  \  Do.  4  69 

'N. Bruns,  1  ,59 


60  lont.  Hy.  1  61 
’’.5  i  Do.  Vy  • 

I  Do.  4  67 


4  76  86 

4  .59-61  95' 4 

1  61-6.5  86 

4  68  90 


Do.  3‘  i  62 

Do.  4  72 

Do.  1  77 

P.K  L  2%  62 

Do.  1  61 

Do.  4'*  67 

P.  of  Q.  1  .59 

Do.  1  69 

Do.  Vy  60 

Do.  4  62 

Do.  3% '71 
Do.  1  6;t 

Que.  Hy.  1  60 

Do.  1*4/74 


Mnnietpals:  |  ('  (  ement  1^*  75  80  82 

.Moniresl  ,4  RO  »l'i  ....  •* 

I  P„  .164  SIX,  1  (  Mfl  I  r  5',  Ri  91  »:) 

Do,  S  R8  78'  ,  ....  j  <  ,  l'»lane«h  .4  62  87 

Do.  3  70  76',,  .  1  Fhfm.  .>'*  71  88  *l 

Do.  3  72  741,,  ..  (  I.I.,  3''4/;4  S.)', 

Qiifbec  .T*/61  81  ...  Dil.  4  76  82  84 

Do  3',  64  R.'i'i  I  I'ork.hlilt  4'*  6>  RR  80 

Rfgloa  3''.  72  80  ii.i  Col.  C'fl.  4‘,/65  SR'ii  90 

iSI.  John  .3i,/70  78‘i  .... 

i  IhrfoRiv.  3‘,/fi4  86  ....  ‘O"*-  r*'".  >  62  94  86 

ri'oronlo  3  67  82  ....  ^(>^‘•  ,>  8,1  83  96 

Winnipoe  s;*  66  81  ....  *'»■  <  ««  «» 

\an<oiiv  r  3),  75  lO'i  ....  J’o''’  ^<*v  <’4  S'* 

DomStoi.  4%  1 75  81  84 

Rails  and  N'avigalinns:  Dom  Tar  5  67  91',  96 

j  Altom«  TH  '  ,'8  131  114  Dr.vdcn  4»*/74  88  82 

.ranalla  .<!S  4  66  81  03  Falon  Ac  4»*/74  80  93 

I  Kddy  Paper  4  74  79  >3 

I  I’tiliiies:  F'ed  Grain  4  64  90 

Bell  Tfl.  4  70  86  88  O. Mil.  A  C.  4  64  86 

Dn.  4i,xi  67  81  83  f>0  44.  69  88  »1 

Do.  J,''*  '78  81  a.i  Plain*  4  6.i  l>0 

Do.  4  81  8.S  87  r.unnar  3  60  87  98 

Do  ,5  72  9,5  98  Hud.xon  Bay  4  75  81  83 

Bra/il  T.  4**  70  80  Imperial  Oil  1  69  81  8i 

(Boxxalcr  3,’,  80  81  .  .  '"’0,  ^'  <0 

:Bl'  Flee  3'*, 67  Si'll  ....  'CC-  o'a  il  82  8.3 

•  Do.  S''*  68  86  _  ■'<’  o'*  '4  90  84 

I  Do.  4*4/79  91  _  r*"-  4', ,74  88  82 

I  Do.  3’*,  80  78' i  ...  •''*  94  07 

Do.  4'i  81  86'a  IrlinsOil  >'.  67  82', 

I  Do  ,3*.  77  8.3'*  96'.  -'lap,  I- M.  3*.  63  87  92 

'(■al2.  Pr,  .1'4/72  81  :  Vtasscy-Har  3  67  92  94 

lean  FlK'.  4  68  84  Mldxxcsl  >  ,0  8>  88 

Ir.P  R  3*4/72  81  8.3  i  Dcmhina  4*.  74  88 

jr.at,  Pxxr,  3' i/70  81  85  ;  ']  'J  88  01 

'r.  I,.  Pap.  4'i/7.3  80 

McLai.  Pr.  3,68  81  83  |  *■' 

;  Mpv  I  ichl  3  73  78  82  '  Dronlo  l  l.  .3  60  8.3  97 

Iviar  Mer  ill  i«  .  '  «  ■'?'•  f-*  S-*,  8.3  1,6  1,8 

|Mld,  l.fcP  .I'i  66  83  ....  J'-  '-9"^‘4>.  5,72  8.1  96 

!  Do.  4',  74  Si'a 

i  pn  4  7,1  041,  .Simpsona  4',/(3  84  97 

Do  3,72  91  ■■  ■'  I  Stanrork  3*,  63  80  83 

\nj,  OP  4', ,'67  RS'i  .  I  ■^’4"-  *■'  >'262  82  81 

Ipoxx  Corp  .1'2  67  8l  64  S'cinhcj  a'.  /3  82  93 

,0uf.  Pn«.  .7  62  88  81  ..’T'l? 

IshaxvmW  3',. '70  83  86  % 

Dn  11/* /T 2  SI  8K  ^  WC  Iran  .'v',,  gfl  104  106 

Do.  .i%/7.1  «2  65  '  Min.F:qpt.  4%  >|>  90  93 

Do.  4%/76  91  96  Cnnrertihlea: 

.St.  M.  Pr.  1% '70  80  ...  ....  .. 

:Wpg  KIec.  3-^71  «%  ...  St  Tx  86 

Riaz  Tr.  4%  71  7.5  78 

,  Real  Estate:  C'P.R.  1%  6fi  86  88 

I  Do.  4  69  90  91 

I  Alex.  Bldg.  6  62  96  ...  Petro.  4  72  94  96 

|Bal?our  4  61  74  (’ockshutt  5  68  85  89 

Eaton  R.  3',  68  81'i  85%'  4  66  87  $9 


Bell  Tel.  4  70  86 
Do,  4',^  67  91 

Do.  3% '79  81 
Do.  4  81  85 

Do.  ,5  72  9,5 

Bra/il  T.  4**  70  80 
[Bowater  1'*  80  81 
:B('  Klee  1%/67  8,1% 
‘  Do.  3%  69  86 

j  Do.  4%/79  91 

'  Do.  1%  ,80  79' i 

Do.  4%  81  86' 

!  Do.  5:’*,77  95% 

'  Calg.  Pr.  .1%/72  81 

{('an  Kle<-.  4  68  84 

Ic.P-R,  1%/72  81 
jGat.  Pwr.  1';/70  81 
'g.I,.  Pap.  4'*/7.5  80 
VULar.  Pr.  1,69  81 

1  Mex  Light  5  75  78 
iVlar,  Klee.  4/7.5  80 
•Nfld,  lalrP  .1%  66  81 
■  Do.  4%  74  85', 
i  Do.  4  75  84', 

I  Do.  3/72  91 

i\or.  OP  4' 3/67  88% 
IPow  Corn  1»,  67  *1 
,Que.  Pow.  .1  62  89 
iShaw'inW  .If,, '70  Ri 
Do.  1'/4/72  81 

Do.  1%/7.1  82 

Do.  4%/76  91 

.St.  M.  Pr.  1«4'70  80 
iWpgKlec.  3%/71  82% 

Do.  4  71  85'* 


I  Do.  5  71  94 

I  Do.  5%/76  94 
'Glen  Inv.  5  .59  HO 
Hotel  LaS.  5  65  91 
iLord  Nelson  4  67  8.5 
IMtlAptlst  AKi  64  94 
Morgan  3' ,  67  87 


Ahitihi  4  74  87 

I'lo.  1'?  67  80 

Mgom  Clan  .5  61  «1 
Alumin  4%/7.1  92 
B.C.  For.  4%/81  84 

R  A  Oil  *51*  77  97 
Ruips  4 '61  88 

Can. Brew.  3'*,/67  84 


I  Do.sco  4  61  105 

Do.  4%  70  144 

Home  Oil  5  71  115  12.5 

Do.  5%  71  101  108 

l.oblaw  4''4/76  101  105 

.New-  .Super  5  64  77 

.Simpson's  5  76  97  99 

Trad.  Kin.  4%  69  94 

Triad  4%/71  84  87 

D .  F'.mp.  O.  5  66  92 


.1,290  (’  Pi  ospect 
1  000  (  dn  Thor 
2.000  Canam 
2.864  Candoi  e 
•>0.l;i:>  Can-Ki  in 
.')0.9;i2  Can-Met 
7.9.0  Do  wts 
800  Caiihon 
7.001  Ca.ssiar 
4  >0  Castle 
1.809(Cay7or 
5 1,476, Cent  Del 

Innocent  Expl 

11.100  Cent  Pat 

6. . 500  Cent  Poic 
14,500  Cheskirk 

1 .000  ('hester 
31  >00  Chib  far 
6.800  <  hib  Kay 
'i.ft'OO  (  bib  M 

7. . 500  ('himn 
'2.910  ('ht  om 

46.971  Cobalt 
16.520  Coch  Will 
17.200  Coriv  Reco 

84.100  Coin  Lake 
I  '7.82,5  (  oldstrram 

5.000  Colomac 
■’  800  Cnniages 
4.h.',5  Con  Key 
10.700  (  Relekenn 
1.»»h7('  Beta  G 
I’.l.io  C  (  alhnan 
P.H8  C  Denisnn 
1.5.. '45  Do  ivis 
1.82VC  Di.xE’oveiT 
1  1)00  C  Fast  Cr 
4  1I8C  Fen 
129  Do  R  ntt 
2,o00  C  (iiia.vana 
3  *.  100  ( ■  Halim  ell 
6.400  Cun  Htmey 
7.077  (  Vlarben 
l.to'ri  c  Man  us 


4  »00  (  NoHhIand 
16.000  C  Red  Cop 
I  50.500  C  Regcoiii  t 
•  4 , 1  lO  c  San  noi  m 

[  64  675  Cf)o  .Slid 
8.700  C  I'ling.vten 
4.h00  (  onwesi 
.1.140  (  op  I  Ol  p 
1.000  Cop-Man 
10.148  ('opiand 
30.100  Coulee 

7.500  Cioinor 
19.  VOO  ('rowpal 
1'’.500  Cusco 

■’..>75  Daering 
18  200  D'Aragon 
I  T.’OODe  Coiir 
.500  Do  wts 
MOO  Deer  Horn 
.5.500  D’KIdona 
7.200  Delnile 
20,042  Diadem 
1 .610  Dome 
[  5.000  Donalda 

I  48.700  Duv  an 
7  000  K  Am  phi 
I  42.260  F:asi  Mai 
'  5,020  F:as|  .Sull 

I  14.800  Kast  Met 
30  4  *8  Fast  .Min 
7  800  KIrier 
1 .000  Flldrich 
46  000  Kl  .Sol 
14.700  Kiireka 
9.000  Kxpl  All 
11.29.".  Falcon 
12.215  Faradav 
?.M,V  Do  wts 
]  11 .000  F  weKi  Tung 
j  1.200  F'ed  Kirk 
j  8.,vno  Francoeur 
j  17.7  49  Krobissher 
!  10  Do  deh 

‘  146,800  Gaiiwin 
;  18.5.14  Galkeno 
'  4.291  Gem  Mines 

j  12.000  Genex 
}  600  Geo  Si'ien 

‘  1.000  Giant  VK 

;  40.762  Glacier 
14.524  Glenn  Cran 

1.900  Goldale 

I  5.700  Goidcresi 
(  6.400  Gold  Man 
i  2.000  GF  Cran 
’  55.100  Gi  ah  Bou«q 
100  Gi  anb.v 
1 1  ..i(K)  Gi  andines 
I  5.1,50  Grandiic 
,  65.1,50  Grevhaw  k 
I  2.600  Gulch 
1  8,500  Gulf  Lead 

j  9.!02Gunnar 
4.690  Do.  wts 
10. .500  (iwillim 
9.400  Hard  Rock 

5.500  Hat  -  Min 
i  4.000  Ha.saga 

;  10.000  H  of  Lakes 
1 40.700  HeadvA ay 
10.000  Heath 
15.000  Hev  a 
j  4.4.50  High-Bell 
:’..11'2  Hollinger 
4.070  Hoyle 
1 1 .500  Indian  Lake 
I  5.000  Inspiration 

7.500  Inl  Ranuirk 

6.900  lush  Cop 

I  1.7.50  Iron  Rav 
{  1..V00  .1  Wane 

1.800  •Iambus 
'  89.100  .lave  Fxpl 
,  29,800  .leanettc 
:  121.766  .lellicoe 
17.000  .lohui  ke 
:  18.200  .loliet 
[  700  .fonsmilh 

I  1.820  .low  sev 
'  29. >00  Kenville 


7.tHl  6.50  7.00 

1.45  1.40  1  40 

.5.90  5.15  5.15 

8  85  7.2,5  7.40 

7,88  2,50  2.-50 


17  62  16  00  16, .>5 

10.50  9,0,5  9,10 

2  75  2  65  2,6.5 


2.’0  I.9t)  1  9!) 


06%  .05%  06 

12  50  12.12  12.12 


7.5  62  24.-30  74.62 
2  00  190  1,90 

1.0.5  UK)  I.IK) 


1.68  1..V6  1.64 

69  00  60.00  M  iW  1 

07  .0.5  .05  i 


.96' 21.800  Lm ado 
19  4.800  Do  wts 

07  16,500  Lnuvicourl 

LOO  .5,830  Lyndhur  >( 
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Snpplied  by  Shearaen  RammlM  k  Ce.  tf'lnsing  qumaiinns  On  8.  1959 

Allied  Chem  7413  Chiysler  7»%  Int.  Paper  88  Sperrv  Rand 

.Allied  Stoifs  43A||  Columbia  <;as  16)*  Int  TA  T  28  Ra.vtheon 


Allis  Chalmers  27'54  Cem  .Solvent  13%  .lones  g.  Laii 

Ameriran  fan  44  Com  1  Edison  .18%  .lohn.s  Manv 
Amer.  Cyan  IS**  Cons  F.dtson  42%  Kennecott 

Am.  Radiator  12%  Crane  25%  Lockheed 

Am.  Smelting  45  [Deere  28' ^  Loews 

A.T4T.  1681-4  Del  k  Hud,  23  Merck 

Am.  Tobacco  74%IDougla.s  57%  Minn  Mohnt 

Anaconda  493i!Dow  Chem.  .51%  Monsanto 

.Armour  12**  Dupont  176%  Monl -Ward 

Atch  T  4r  SR  20^4  East  Kodak  92>4  Motorola 


Do  1%  7.1  78  ..  R  A  Oil  51*  77  97  99  t  Pay.  Can  .  \.\  k  I.dn.  t  Amer.  Cyan  IS**  Cons  F.dtson 

Do.  I'a-'T.A  78  _  Bums  4  61  88  .  •.Stripped  unit*  debenture  Radiator  12%  Crane 

Sask.  .1%'62  90%  Can. Brew.  3'.a/67  84  [with  two  shires.  Am.  .Smelting  45  [Deere 

-  '  - -  -  - - 'A.T4T.  168l4'Dcl  k  Hud 

[  n«i  II  ««ft  ■  1  ’  1  Am.  Tobacco  74%IDougla.s 

Cnclcafrk^WAn  FinrI  '  White  Rose-Colorado-  Anaconda  493t!Dow  Chem. 

aaSKarenewan  ri  a  Paramount  Pinto  Ifi-T.-i  flowed  40  ^  „  -IL’*  I?T"KftH.k 

For  Canadian  Oil  deg.  gravity  oil  from  a  depth  of  Atuntir  rh!  ii'*  K**Pa»i>  n 

C.XLG.VRV.  —  Canadian  Oil  Com-  ,i.222  feel  at  the  rate  of  2.t0  barrel.*:  !®"* 

panics.  Ltd.  and  Colorado  Oil  and  daily.  |5hn*tiu  sv,,.  *5'^  rl^rich”"" 

Gas  Ltd  have  announced  the  dis-  Canadian  and  Colorado  eai  h  own  R»ih  -'-'"i  r.oodyf»r 

cov  ery  of  high  cravtiy  Midale  oil.  inleresl  in  the  well  and  l.hOO,  "w 

six  mile«  north  of  the  Internalional  adjoining  acres,  «hilp  Paramount} r.r.n,  •>*  .iiiino:*  crm 

Roiindarx  town  of  North  Portal  inVetroleum  k  Mineral  Corporation 

soulhc?isi  Saskatchewan.  [Ltd.  retains  a  50%  interest.  jc  *  6  S7%  im.  Nick»i 


41''*  Kl  Paso  N.G.  ?9  Nal.  Cash  R 


Ipnfs  k  Lsiigh  46%  Republic  .Steel  MW 

lohn.x  Msrtv,  41^*  St.  Regis  37% 

Kennecott  89%  SchenJey 

Lockheed  10%  Seers- Roe  k  ’7!^ 

Loews  L5  [Shell  Oil  71% 

Merck  17*''*  Sco-.Mobil  5i% 

Minn  Mohnt  t-Vit  .South  Pac.  17 

Monsanto  11**  South  R  R  .14% 

Monl -Ward  13%  St.  Oil  Ceiif  .50 

Motorola  44  [Stan.  Oil  N'..l.  5.5’i 

Nat.  Cash  R.  .56  iTexas  Co.  63?* 

Nat.  Dist.  21%  Texas  G,  .Sul.  20i.* 

Nat.  Steel  6fli*,lnipn  Cerh.  ttV4i.* 

N.A’.  Centra!  21%'1'njon  Pacific  '»6 


xdl5c  10%  Gen.  Elec.  .59%  Nat.  Dist. 

41%  Gen.  Motor!  19'*  Nat.  Steel 

'»a.  45%  Goodrich  64  N.A’.  Centra! 

1  40^4  Goodyear  79%  Nor.  .Am.  Av 

60  (Gt.  No  Ry  19  \or.  Pacific 

15%  Gf  O.  %  .5oSik  118  Penn.  R.H. 

78  .Illinois  Cent.  4’»%'Pep.si  Cola 

77  lindland  .Stl.  *I  Phillips  Pete 

11  lint.  Harv.  It’/,  Pure  Oil 

87%  lot.  Nickel  75%  Radio  Copp. 


79%  Nor.  .Am.  Av  n.  31*''*  Tniied  Aire 

19  Nor.  Pacific  17%  I'nifed  Airline 

18  Pfnn.  R.H.  18%  H.S.  Rubber 

4»%'Pep.si  Cola  19  I'.S.  Stele 

*(  Phillips  Pete  19  I  Wea)iflghet"»9 

31%  Pure  Oil  1.5  j  WoolwAftb 

75%  Radio  Copp.  30v*  Vmingstown  8. 


\  J*"  %  ^ 


N.  S.  TOP  PRODUCER  ^ 
OF  VITAL  MINERALS.' 


N.  S.  DEPT.  OF  MINES 

HALIFAX.  NOVA  SCOtlA 


CANADA'S  FINEST 
CIGARETTE 


Eoitern  Gummed  Paper 
Promotion 


and  current  estimated  net  income; 
before  depreciation  and  depletion 
approximately  $354,500  annually. 
Working  capital  of  the  enlarged j 
company  would  total  $400,000.1: 
Canadian  Homestead  operated  at  a 
profit  in  the  first  quarter  of  the! 
current  fiscal  year,  Mr.  Labordet' 
states.  I 

The  notice  of  a  special  mcetingl 
on  October  24  to  consider  the  pur- 1 
chase  offer,  which  has  been  mail¬ 
ed  to  Canadian  Admiral  stockhold-! 
ers,  says  in  part;  j 

"Canadian  Homestead  oils  is  one! 
of  the  very  few  independent  tom-| 
panics  that  has  a  significant  par-| 
ticipalion  in  the  big  Foothills  play 
in  .Mberta.  in  addition  to  its  other, 
widespread  holdings.  Its  recent. 


Can.  Homestead 
Makes  Offer  For 
Can.  Admiral 


year's  figures  1141,183  in  the  pre-j 

vious  period. 

After  deducting  general  and-ad- 
jministrative  expenses,  debenture  i 
I  interest  and  non-productive  drill- j 
ing  costs,  net  earnings  for  yeari 
I  amounted  to  $62,634.  Capitalized  , 
iexpenditures  at  .May  31  totalled 
|$149,682  compared  with  $212,316  ati 
I  .May  31.  1956.  ! 

I  Net  loss  for  the  year  ended  May! 
31.  1956,  was  $30,915.  i 

1  Balance  sheet  shows  working, 
j  capital  of  146,625  compared  with! 
;$231,719  a  year  ago.  I 

i  Oil  production  before  royalties' 
amounted  to  119,728  barrels  com-j 
pared  with  76,755  barrels  last  year.! 
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Stanleigh  Acquires  50  P.C. 
Stake  In  Australian  Property 


I  Toronto.— In  continuation  of  Its 
expansion  policy.  Continental  Min¬ 
ing  Exploration  Ltd.  has  acquired 
petroleum  and  natural  gas  permit.s 
covering  substantial  acreage  in 
the  Peel  Plateau-MacKenzie  River 
[area  of  the  Northwest  Territories, 
(according  to  Wm.  McKee,  secre- 
!tary. 

The  first  ground  acquired  covers 
4,54,068  acres  under  nine  permits. 
The  second  parcel  is  covered  by 
12  permits  for  an  acreage  of 
617,471. 


for  delivery  of  uranium  concen¬ 
trates,  deliveries  to  start  some¬ 
time  in  19.58. 

Form  New  Company 

I'nder  the  new  agreement.  .Stan- 
leign  and  .'Vustralasian  Oil  Oil  Ex¬ 
ploration  will  immediately  form  a 
new  corporation,  tentatively  called 
.Au.stand  Uranium  .Mining  Corp. 
Ltd.,  in  which  they  will  each  own 
a  SO'c  interest  and  to  which  the 
.Mount  Isa  propr>rties  will  be  trans- 
Icrrcd.  During  the  coming  year 
Stanleigh  will  do  a  certain  amount 
of  drilling,  metallurgical  work, 
and  research.  gi\'c  linancial-tech- 
nical  advice,  and  'provide  liaison 
with  various  government  agencies 

Standard  Ore  and  Alloys  Corp..  of 
■New  York,  and  .Astra  Iron  and  Steel 
Corp.  of  .Montreal,  have  under¬ 
written  all  of  Stanleigh's  monetarv 
expenditures  in  conjunction  with 
this  project  and  will  iecei\c.  in  re¬ 
turn.  one-hall  of  Stanleigh’s  in¬ 
terest  in  the  new  company, 
now  is  the  time  lor  all  g  odd  men 

The  board  of  the  new  company 
will  have  lour  members,  of  whom' 
two  will  be  elected  by  Stanleigh 
and  two  by  .Australasian  Oil  Ex¬ 
ploration  with  the  chairman  alter¬ 
nating  on  a  yearly  basis  between' 
Stanleigh  and  Australasian  Oil 
Exploration.  .Stanleigh's  president. 
.Mr.  Strouth,  was  elected  first; 
chairman. 

Stanleigh.  Mr.  Slyouth  says, 
leels  that,  besides  ha\ing  gained 
a  \aluable  new  asset  lor  its  com¬ 
pany,  over  the  next  few  years 
there  will  be  many  additional 
uranium  contracts  written,  giving 
great  expansion  opportunities  to 
truly  active  uranium  companies.. 
Particularly  in  other  parts  of  the! 
British  Commonwealth,  Canadian 
technical  skill  and  experience  will 
be  given  every  advantage  by  local 
authorities  favoring  developments! 
within  their  own  borders  in  pre¬ 
ference  to  simply  purchasing  their' 
uranium  requirements  abroad 
Canadian  industries  have  always 
been  alert  to  mining  possibilities 
in  other  parts  of  the  world,  and 
no  one  seems  to  have  a  greater 
right  to  be  global-minded  than 
the  last  growing  atomic  energy 
indust  rv.  i 


Scurry  Obtains 
$2  Million  Loan 


MEADOWS  TRAVEL  SERVICE 


I  Calgary.  —  Announcement  Is 
made  here  by  Scurry-Rainbow  Oil 
Ltd.  that  if  has  arranged  a  loan 
of  $2,000,000  to  be  repaid  over  a 
three-year  period  and  to  be  used 
I  lor  various  corporate  purposes, 
i  including  development  drilling. 

I  The  loan  was  obtained  from  the^ 
Royal  Bank  of  Canada,  the  New 
York  Trust  Co.  and  from  the  Cen¬ 
tral  National  Bank  of  Cleveland.; 

Company  is  participating  in  a 
development  program  on  a  qiiar-; 
ter  section  in  Alberta's  .loffre  oil 


(Owned  and  operated  by  Thomat  Meadows  &  Co,  Canada  Ltd.) 

A  COMPLETE  TRAVEL  SERVICE  CONVENIENTLY 
LOCATED  IN  THE  FINANCIAL  DISTRICT. 

Agents  for  All  Domestic  and  Oversees  Air  Lines. 

Tours  -  Cruises  -  Hotel  Reservations 
Steamship  Reservations  -  Cargo/Passenger  Services 
Suite  306,  Canada  Steamihipt  Building 

759  VICTORIA  SQUARE  —  VI.  9-1243 


JOHN  C.  <J.ACK» 


ANDERSON,! 
whose  appointment  to  the  position 
of  manager  ol  sales  promotion  has' 
been  announced  by  O.  Stewart 
Brown,  president  of  Eastern 
Gummc'd  Paper  v.  o.  Ltd.  In  line, 
.with  the  continued  expansion  pro-' 
gram  of  Eastern  Gummed  Paper  j 
Co.  Ltd.,  he  will  introduce  new 
products  and  new  usage  for  estab- 
lishi'd  products. 

Mr.  Anderson  is  widely  known; 
in  the  paper  manufacturing  and 
converting  industries,  having  been 
associated  with  Consolidated  Paper 
years. 


in  which  it  is  now  revealed," 
Toronto.  —  Western  Naco  Petro¬ 
leums  Ltd.  reports  gross  income, 
after  royalties,  amounting  to  $222.- 
.387  for  the  year  ended  May  31 
last,  up  sharply  from  previous 


In  CO  Research  helps  Canada  qrow 


Corporation  for  many 


Calgary  —  .Announcement  is, 
made  by  .Mr.  .1.  A.  Bru.ssel 
president,  Trans  Empire  Oils  Ltd  ’ 
of  the  signing  of  a  fiscal  agency! 
agreement  between  his  company: 
and  two  of  the  largest  and  mosi 
highly  regarded  financial  hou.sesj 
in  Canada,  .lames  Richardson  i-! 
Sons  and  Roval  Securities  Corp  ! 
Ltd.  i 

Under  the  terms  ot  the  agree-i 
mem.  .lames  Richardson  &  Sons 
and  Royal  Securities  Corp.  Ltd  I 
are  to  act  as  joint  fiscal  agents  | 
lor  Trans  Empire  Oils  Ltd  in; 
Canada  and  the  United  States  | 
'I'hey  will  have  sole  and  exclusive, 
right  to  attend,  on  the  company’s: 
behalf,  to  any  offering  in  Canada' 
and  the  United  Stales  for  the  sale! 
of  its  shares,  bonds,  debenluresj 
or  other  securities  and  to  advise! 
the  company  with  respect  to  newl 
financing  from  time  to  time,  ! 

Royal  Securities  Corp.  will  have 
primary  responsibility  in  the 
event  of  debt  financing  by  the 
company  while  .lames  Richardson. 
&-  Sons  will  have  primary  respon-| 
sibilily  in  the  <'venl  of  share 
linancing 

-As  assistance  to  the  companv 
in  its  effort  to  keep  both  tlu’i 
public  and  its  shareholders  fully , 
informed,  both  financial  houses 
either  jointly  or  severally,  will! 
issue  from  time  to  time,  as  they! 
see  lit,  information  on  the  com  . 
pany  through  the  publication  of. 
pamphlets  and  other  means  avail-! 
able  to  them  through  their  exten-! 
sive  branch  systems.  They  will! 
also  ensure  that  sueh  informal loi?: 
is  made  available  to  their  respec-' 
live  correspondents  in  the  United 
Stales.  : 


I  Directors  of  .Algom  I'ranium 
.Mines  Limited  and  Rio  Tinlo 
I  Management  Serv  ices  Limited 
I  report  gross  revenue  from  pro¬ 
duction  for  the  six  months  <'nded 
.August  .'ird,  amounting  to  $2.3,612.- 
000.  Operating  costs  at  the  mines 
averaced  S!(I  47  per  Ion  ore  milled 
giving  an  operating  siiriilus  of 
$12.122.0011.  InlcK'sl.  Ontario 
mining  taxes  and  administration 
;:mounled  to  a  luriher  $2.09  per 
Ion.  giving  a  net  operating  profit 
alter  these  expenses  but  before 
dciireciation  and  preproduet  ion 
write-offs  of  $9,825,000.  Figures 
!are  subject  to  verilicalion  by  the 
lompany's  auditors. 

Both  of  the  company’s  mills,  at 
the  Quirke  Lake  and  .Nordic  Lake 
mines,  have  a  rated  capacity  of 
.3.000  tons  per  day.  During  the  six 
months  period  a  total  of  1.097.470 
Ions  of  ore  were  milled,  giv  ing  an 
average  daily  production  oi  .3.000 
Ions  at  each  mill. 

The  average  head  content  of  the 
ore  processed  by  the  mills  during 
the  same  period  was  2.32  pounds 
of  uranium  per  ton. 


COAL  — 

Output  increased  by  40,000 
tons  in  1956. 

GYPSUM  — 

Production  pa*scd  the  4  miilion 
.  ton  mark  in  1956. 

SALT  — 

Nova  Scotia  produced  over 
134,000  tons  —  Second  hx^hcfl 
^  output  in  Canada. 

,  BARYTES  — 

'  Nova  Scotia  produce*  Ofi-r  of 
Canada  s  total  output  —  over 
292.000  tons  in  19S6 


I  hese  men  arc  creetiining  a  “lest  spool".  It  is  used  by  conditions  that  cause  corrosion  in  industry  . . .  cheini-  available  to  industry.  Already,  Inco  has  accumulated 

Inco  to  broaden  the  know  ledge  of  the  cfl'ects  of  cor-  cal  solutions  and  vapours,  for  example.  At  Inco’s  in  such  ways  over  150,000  items  of  corrosion  infor- 

rosion  on  mciaB.  ITic  spool  is  made  up  of  a  number  laboratories  the  nature  and  extent  of  corrosion  of  m.iiion.  And  new  tests  are  constantly  being  made  not 

of  smalt  discs  of  differeni  metals  and  exposed  to  these  specimens  is  determined.  The  results  are  freely  only  in  Canada  but  throughout  the  world. 


THE  OIL  MARKET 


Transactiont  on  Toronto  Stock  Exchongo 

(C’ln9inr  quotations.  Ort.  A.  19.57> 


High  Low  Clo»( 


High  Low  CloM. 


Salei  Slocir 


30.600  Petrol 
H».425  Phillips 
19.000  Ponder 
1,600  Prainc  Hi! 
67.670  Provo.  Gas 
18.4.')0  Quonto  I’fie 

14. . >24  Richwll 
6S.919  Rocky  Pete 

2.207  Royalite 
160,400  Sand  Riv 
J.^j.tOO  Sapphire 
50  Do  deb* 
i:i2,500  Scurry 
2.1.160  Secur  Free 
1.500  Souris 
10  694  South  II 
“o.Hrti  Spooner 

29.. 109  Siunwrll 
208.  J2  '|■;lndtm 


)  our  rlrspatfhrrs  tan 
krrp  in  constant  toii<  h 
icith  yniir  mobile  cqni [tmrnt 
nncrators 


Rust  is  the  most  common  form  of  cor¬ 
rosion.  It  is  caused  most  often  by  the 
action  of  air  and  water  on  iron.  In 
industry,  corrosion  is  caused  by  many 
chemical  compounds— acids  and  alkalies, 
liquids  and  vapours. 

In  the  repair  of  equipment,  in  re¬ 
placement  parts,  in  the  idleness  of 
machines,  corrosion  costs  more  than 
six  billion  dollars  a  year  throughout 
the  world — probably  several  hundred 
million  dollars  in  Canada  alone. 


For  many  years,  Inco  has  carried 
on  a  relentless  fight  against  corrosion 
in  the  plants  of  many  companies  faced 
with  these  serious  problems,  in  its 
laboratories  in  Canada,  the  United 
States  and  Great  Britain  ...  at  its 
marine  testing  station  in  Kure  Beach, 
North  Carolina. 

Through  continuing  research  and  the 
development  of  new  corrosion-resistant 
alloys,  Inco  helps  Canadian  industry 
save  many  millions  of  dollars  every  year. 


7. (11)0  Trans. !■  in 
10,303  Do  ri« 
21,070  Triad  (»il 
14P.I80  I  n  Oils 
.S.-SOO  \  uluan 
8  .jOO  Wayne 
1'..291  We.spac 
11.320  W  MavgtII 
I'l.nn  W  Dfualia 
5.600  Do  uis 
TOO  W  l.ra«e 
4.810  W’  Naro 
Ui.-SOO  Dauhousie 


INCO 

RESEARCH 

,  helps  Canada'!; 


'MOO  {  .Allunbrp 
('  Jiragon 
'•.l''  0  t  .M'C  Mar 
11. 07. >  Con  f*rak 
l.T.Mic  Wfsf  Pete 
I  1 .6ti0  (Trr  Oil 
j  Do  \Af.s 

I  ?  •  Dev-Pal 
7,30.1  Drtntp  f-Ap! 

I  T.'JIOO  nuM'x 

.8h.;i0')  K1  Pf*n  Rey 
2-450  Fargo 
32.5  Gen  Pe'e 
.3.290  Do.  \ 

8.50  Gr  Plainn 
600  Griflotl 
8.140  Home  OH  4 

*'.090  Tm  n 

!  17,9.50  Hud  P.av  Oil 
624  618  Do  ri« 

J'Liofi  Hiirnber 

.Jumo  Pound 
.lupiiri 

'.2.3.5  Uih  I>r'e 
1.‘'.100  L.I  Poir 
6.000  51a  itrans 
3.!f8)  Mai'iiiolrt 
2''.t  5.5  Modal 
1.920  Mrr  Pete 

56. . 540  .Midcftn 
10.913  .MjH  (  itv 

400  Nat  Pete 

18. . 500  N  Bristol 

6.300  N  B  Dorn 
9.2.50  N  (  ha  mb 

10,8.36  \  Conr'ord 
113.900  N  Coni 
900  \  Davies 
6.410  N  Ga.s  Fxpl 
J'2.00U  .\  High 

4.300  N  .Superior 
92.4;'.o  Norpax 

9or  \C  OiU 
30(1  Do  wts 
1 .500  Northland 

1.300  Okalta 
14.002  Par  Pete 

24. . 360  Permo  p/d 
2-100, Peruv  Oils 


Wrtfe  fnr  tf  frpe  copy  of  fh^ 
fi8  pog0  ilhstraiBd  bookht 
"Th9  8omoiK0  of  W/cIfW”. 


Miles  and  man-lifnir.-i  arc  ii‘<'<l 
without  waste  wlifn  BELL  2- 
WAY  RADIOPHONE  is  ti*rd 
between  your  despatrlirr  and 
fork-lil'ls,  loading  Iriic-k*, 
jeeps,  rranes,  etc. 

\t  ith  BELL  2-W  AY  B.AUIO- 
PHONE  — as  with  «//  BELL 
eommunications  systems,  you 
have  no  expensive  eqiii[)ment 
to  buy,  rrp.’ir  or  replare  when 
outworn  or  outmoded.  I  of/ 
on/y  for  the  service! 

Vt  hy  not  let  BELL  take  care 
of  all  your  coinmiiniration 
needs?  Just  tall  our  neare-i 
Business  Office  —  there's  no 
obligation. 


THE  INTERNATIONA!^  NICKEL^  COMPANY  OP  CANADA.-.LIMITED 

55  VONGE  STREET,  TORONTO 

Produccr'rf  Inco  Nickel,  Nickel  Alloys;  ORC  Brand  Copper,  Tellurium,  Selenium,  Platinum,  Palladium  and  other  Precious  Metals;  Cobalt  and  UoriOrt, 


INCO  NICKEL  AND  INCO  SERVICE  FROM  COAST  TO  COAST 


ROBERT  W,  BARTRAM  LIMITED 

ONTREAL  HALIFAX* 


ALLOY  METAL  SALES  LIMITED 

WINNIPEG  TORONTO 


WILKINSON  COMPANY  LIMITED 

VANCOUVER  EDMONTON  CALGARY 


INCO  TECHNICAL  SERVICE 

The  International  Nickel  Company  of  Canada,  Limited 


BEll  TELETYPE 


InUrcemmunicotinq 
TeUphon*  SytttmB 


THI  BELL  TELEPHONE  COMPANY 
OF  CANADA 


Eastern  Canada  Technical  Field  Section 
*  TORONTO 


Western  Canada  Technical  Field  Section 
CALGARY 


_ THE  FTNANOAL  TIMES.  OrTOBEP  »■  HS;  [Sterling  TlDStS 

Flattening  Out  Trend  Shown  Adding  To  Ore  Has  Savings  Plan  ^ 

m  mm  t  A  -  Stpriins  Trusts  Corporation 

In  Manufacturers  Shipments  sismtirant  rosmts  arr  ^nnouncod  an  approvrd  Re- 

iff  iriUnUIUKIUI^I^  '<<'ve!opmrnt  p,,n  which  will 

TV,  A  nr  A  n  n  h  ni  thr  lact  Ipvfis.  from  1.720  operated  hv  '.he  corporation  at 

The  An^u.i  (.cures  on  manm  J  occurred  in  each  of  the  last  3  3,^  ,,,,  j„  „  ,ho  Brou-  p.^Mcipant.  l-nder 

facturers  shipments,  .lustre  e;^edHireeye^^^^^^^^^  Poef  and  fliish-Pam  Mines. 

by  the  Dominion  Bureau  0  Sta-  „f  ^j,ip.  The  work  on  the.se  levels  repre- 

tistics,  show  a  flattenine  out  noth  fnrni.s  at  2.4I  was  fractionally  sents  the  continuanee  of  the  major  ,.,,,. parnin'<  an  income  in  Can- 
of  the  volume  of  shipments  and  o(  above  the  .Inly  r^tio  of  2. .37  and  the  d  e  p  t  h  development  prosramme  now  ail  themselves  of 

manufacturers'  inventories  average  ra^io  for  the  first  eight  which  commenced  in  I052  and  lax  .savings. 

Shipments  in  .Migiisi  were  vali,.  ','^’7  "f  2..3fi  The  ration  attained  the  m.l.al  depth  nh.iective 

etf  at  an  estimated  .«1  Tan,. 3 1. 3 .non.  for  August  in.3fi  was  2,IR.  The  ratio  ,r  t'bfi  vylien  .he  shaft  reached  the  ,^,ircmciit  pensions  for  them 
1C  I.,.,..,..  thoV.  ti,„  ol  finished  products  to  shipments  2  . )(KI  foot  horizon.  cr,ivec 

frJ  July  and  I  fi  percem  lower  ■ompared  vvnth  0.84  for  The  deepest  ll'f'  'dal  i.s  <'ur-  '  The  Sterling  Trusts  Corp,  is  pre- 

than  the  previous  August  'T T f"".  eleM  T  r ""vi  '  .  i  P^y'Bcnts  of  as 

rumulat.ve  figure  for  the  (jrst  d  f"--  'on  .s_  at  '  Sin  ceC  ^ 

eight  months  of  the  vear  were  diamond  drill  ng  p.^,,i,.ipj,n,-, 

$ll32!t.78.3.nnn.  compared  lo  ,hc  ration  stood  a  (U 4.  Irom  the  riri  t  at  this  level  loca  ed  ^ 

e.f  cii  Tlio  vnluc  of  unfillod  ordrr.s  con*  a  zone  aboi«t  J..1OO  (1.  onsf  of  the  k,.  tu^ 


GeneroT  Monoger  of . 
Queen's  Hotel 


•irhf  mnnlHc  nf  fhn  vrar  VfPlT  nlftriiriN  in  in'>  vi’di  .  i  nt*  r.Hiiv  iii  imciiihmiu  siiniuiji; 

$lS2!t.78.3.f>nn.  compared  lo  (he  m'ion  stood  ^4.  Horn  'hn  drift  at  this  level  located  j 

previous  period  s  figure  of  .SI4.-  .  The  value  of  unfil  ed  orders  c^n- a  zone  about  ^  east  of  ho  pecwived  bv  Ihe  Corpora- 

002.1,30.000  an  increase  of  2.3  per-  ""'"'d  on  the  dovyntrend  as  ship-  shatt.  Ihree  holes  have  inter, sected  „.j„  ^.^1, 

cent.  exceeded  Ihe  v^alue  of  new  the  zone  to  dale  ot  yvhich  Ivyo  re-  ^  nuaranteed  rate 

Manufaeturers-  inventories  de  '"ders  lor  the  .seventh  successive  turned  low  gold  values  and  "'t:  of  .v.  for  a  neriod  of  tive  vears. 


dined  fractionally  in  Aiigii.sl  to  month.  The  August  value  of  iin- third  returned  3  feet  a.s.saying  rale  'of  interest  will. "ot  STA.N’LKV  W.  KKBCCSON.  who.se 

$4,283.. *133.000  hill  rmipinrH  ':iib-  fdird  oidiMs  af  $2.Rri8.3l7.00<l  was  czs.  '$232. 75i  gold  per  Ion  Inns  jhicUialo  with  Ihr  general  appointment  as  general  manager 

stantially  up  from  last  August's  ■'^nme  $.31.. 3.38.000  (1,1  per  cent)  indicating  'he  highei  giade  pussi- ,.p(p  -.p^f  p.,,,y  higher  of  Ihe  Queen  s  Hotel  has  been 

figure.  drlow  the  revised  .Inly  value  nfdiilities  ol  i his  nev,'  discovery,  |pp  p;,ypicnt.s  made  announced  hy  .Adelard  Ba.vmond, 

The  August  rieelme  in  value  of  ?2. 880. 873. 000  and  some  $67.98/.noo  Dritling  vvifl  he  done  In  nprn  up  ^ip,.|p„  >iib,se(("enl  years.  Any  president  ,\Ir.  Ferguson  was  for 

shipments  was  in  enrirasi  with  in  '2.3  per  rent '  below  Ihe  level  of  Ihe  zone  along  he  tavouiahle  ppp^pp  entering  'he  plan  this  vear.  three  rears  resident  manager  of 

creases  of  hetwern  r.  and  8^  (oi  $2,028,304,000  at  the  end  ot  August  greenstone-sedimentarv  eontaet  m  ,,  ppmird  out.  will  he  taking  the  King  F.dward  Hotel.  Toronto, 
this  month  in  each  .af  the  previous  last  year  on  area  'J"'  advantage  ot  the  pre.sent  tight  was  general  manager  of  the 

three  years  Thi.s  apparent  ennlra  1'he  latin  of  value  nf  unfilled  helou  '"al  leve  .  the  ex-  p,ppcy  .^juiption.  and  will  be  reap  General  Brock  Hotel,  \iagara 

seasonal  offer'  was  presiimahl.v  orders  to  shipments  in  August  was  i^onr  are  well  pro-  jpg  |(,p  hcpcfji  iherclrom.  r,-a|]s  Onl  and  has  been  assorial- 

largelv  due  to  the  fact  that  .Inly.  I  8I  as  rompared  with  1.80  in  the  ff'od  on  strike  and  dip  within  \y|,f,p  ,|,p  pipPipjtv  Hate  n(  thrlppf  various  I  aiirentian  re- 

Vith  one  working  d,.y  more  than  previous  month  and  1.82  in  Aug  the  ecmipanvj^mperlv^  pj.,P  P,.,,j,,p.,  j^,„^ljpg  Tru.sIs  s|!p,..  (or  man.ryeaiC 

is  normal  for  the  monih.  had  shown  list  of  last  year  The  average  ^  ^  Corporation  will  purcha.se  an  an-  -  -  - 

ro  change  as  nmpaied  with  .Iiine.  ratio  lor  Ihe  first  eight  months  of  CoilOGIQn  NcW  Hcad  nuity  as  directed  by  Ihe  participant ‘  .  r'l  I 

instead  of  a  drop  of  bet  wren  .3'^  and  10.37  was  171  ici  *  I  C  *  i.  '^^s  shopped  around  to  tthyicnc  VjIyCOl 

■ — -  /NnCfOIS  POCICry  Und  out  which  annuity  offers  the  OversUDoly 

HiiAkn/.  Diiln.Af/vAfl  fl'fraRing  *8.88  a  The  Queen  s  Hotel  in  Montreal  most  (or  Ills  money.  'I'he  annuity  „,v„.innn  ri  v  e  n  I  than 

Uuebec  rulpwood  mn.  is  reported  by  Rmabic  Mines  |„„.,u  „f  ,he  v„ionai  ‘ 'ft'  annuity  or  elhvlene  givcol  than 

..  I  ,^1  l.td..  for  Ihe  first  eight  months  of  ^  ef  snniiity  for  liim.self  and  his  present  Canadian  markets  require 

iVlflrkCtinQ  Pl3n  the  current  year  This  compared  t'^l  s  Night  this  week  nf  Ihe  ^vife.  and  guaranteed  for  up  to  is  assured  by  the  rrcenlly  com- 

^  _  |with  production  of  .$707..3n8  from  American  Society  for  Metals,  filteen  years  if  desired.  nieled  expansion  of  the  glycni 

Quebec:  A  plan' for  marketing  j;"';?-’  '.T!  U  R  Ml"  i'^'an'  of  Dow  Chemical  of  Canada, 

of  piilpwnod  in  Qiiehec  has  hern  ^  ^on  in  the  like  period  nf  la,  t  (;  y,  Aoiing.  technical  director  of  H.B.  Oil  To  Drill  'limited  at  Sarnia 

approved  hv  the  rrovineial  Agn- ■  p,p^p,,„pp  ,p  ,33  .  the  Aluminum  Co.  of  Canaria  I,td..  |n  Virginia  Hllls  !  ^The  nvrr-suppiv  ' is  a  r  alrulaled 

cn!fnr;il  MotKrtinc  horirn  romoarrH  with  $07  201  in  .lulv  of  Ihp  society,  anri  Ihe  ,,  ,  ^  .  .  i*  /  .u  i.  .  n«,..  ru^rv^i 

It  affects  1.83.3  forest  ptodiieers  $10.3  138  in  Augii.st  18.38  '  fir^''  Canadian  In  head  this  inter-  Mgai.v  —  Annoiuieement  is  resu  o  e  pn  (.^ 

In  .30  parishes  in  the  Saguenay  _ _  -national  hndy  mane  hy  Hudsons  Bay  Oil  and  cal  In  ensure  an  ahiindance  nf 

Lake  .St.  ,Inhn  region,  ahniit  80  per  ,  r*  i  '  ^  Ot  >;npeial  mtei-Psi  In  CannHinn  ^  "  taken  pthyipne  glycol  even  during  sea- 

cent  of  whom  approved  the  Plan  Highway  Conference  hus  ness  ?nd  i.  d  82.180-  sonal  peak  demand.  Dow  is  the 

The  annual  miiput  involved  is  EIcCtS  New  Officers  that  (he  sorietv  an  Ameriean  nr-  f'aoadian  supplier  nf  gly- 


Quebec  Puipwood 
Marketing  Plan 


jplani  n(  Dow  Chemical  of  Canada. 
Limited  at  Sarnia. 

!  'Fhe  over-supply  is  a  r  alrulaled 


jcouver  outlet will  be  the  headquar- 1  seriously  the  advice  received,"  jguisc  of  a  statesman  and  it  would 
ter.s  of  30  planned  fo^  distributing!  Mj-  Cousins,  boss  of  the  giant' appear  that  his  feud  with  Oait- 

Sy  in  ^C?nada'?^tJr  ‘wesTcTn^'’’’''''"'''’"^^  ^Vorkers' skell  has  gone  under  the  surface^ 

Iprovinces.  I  oion  responded  by  easting  his' A  facade  of  unity  was  presented 

I  Completion  of  the  western  pro-  steamroller  card  vote  on  the  side  to  Ihe  voters, 
gram  will,  it  i.s  pointed  out,  bring  of  Ihe  executive.  Presumably  he  ‘F 

to  nation-wide  .status  a  retailing. vv^s  thinking  of  those  backstairs!  Bv  the  lime  this  space  is  in 
organization  which  to  date  has  .3.38’  .  .  .  I  ,  i 

branches  in  eastern  Canada  meetings  before  importani  occa  print  Ihc  lory  annual  mnlnence 

j  T.  G.  iMcCormack.  Domision  R"dgcl,  when  dr  will  have  been  held  There  wiH' 

president,  .states  that  at  least  in  cisions  would  hr  taken  in  uphold  have  been  an  opportunity  (nr  n 
|and  probably  1.3  Dominion  .Slore'Ihe  vested  interests  ot  Ihe  Trade  riposte  against  the  Labour  elec- 
markets  will  he  established  in  the'i  i.- 

greater  A’anrouver  area  vvithin  ^  ‘  .  ""B’"!?  programme 

‘three  years.  Work  will  start  on  a'  M*"  (husins  appeared  not  to  sup-  .Aleanlime  Ihe  Tories,  unlortun- 
Isccond  store  within  three  months,  port  the  further  m.ieclion  nf  the  a'ely.  remind  me  n(  Ihe  Inuer- 
;he  adds.  ;  rich  red  blond  nf  .socialism  '  de-  -^iiV  boat  race  this  vear  which  I 

!  ;manded  by  .lames  Campbell,  the  followed  down  the  Thames  After 

PcQC€  Rivet  trainmen  s  leader.  However.  I  'he  Cambridge  crew  got  the  lead. 

have  no  doubt  that  everything  will  OxIord  did  a  Ini  of  splashing 

I  (Continued  from  Page  I)  Bp  all  right  on  Ihe  night  for  bnth.jnbnul.  but  didn  I  gel  anywhere, 
s'p'^^rd  ■  appro:<imatelvn80~n;ii;^  '  ''  l^f’ourilrs  were'  H  is  a  greal  pitv.  but  things 

apart,  and  aggregating  .32..3no  in-  Pnrcha.sc  cannot  hr  taken  lor  granted  I  do 

stalled  horsepower  nationalism  by  Ihc  not  expect  an  early  clcclinn  and. 

The  initial  eapaciiv  ot  the  line 

is  4nn  million  ruble  feel  dailv  and!  ^  f?'’ 

this  can  be  expanded,  hv  the' addi-i^^^'’'^^  " 

tion  of  compressor  horsepower,  lo  He  appeared  in  the  lory 

86n  million  cubic  feet. 

The  processing  plant  at  I'aylnr.  - -  “| 

B.C..  was  built  at  a  cost  nf  $18  •  f  .  f  •  .  .  f  ^  A  II  A  l\  A  ’  C 

million  Total  cost  of  the  line,  Gift  CigOffittCS  tOf  CANADA  5 

middie-east  miutary  personnei... 

$12.3  million  was  sponl  for  Cana 

dian  labor  and  materials.  C\/ln  AND  OTHER  IMPERIAL  TOBACCO  BRANDS  i 

British  Columbia  Flectric  Com  CAN  BE  SENT  TO  CANADA  S 

•  I  UNITED  NATIONS  EMERGENCY  FORCE 

pany  is  Ihe  pipe  lines  customer  *  ' 

for  Vancouver  and  the  lower  B C.  _ __________ 

mainland;  Inland  .Na'ural  Gas  lor  y'  _  .  __ 

Ihe  B.C  interior,  and  Pacific  /  \  ^ 

Northwest  Pipeline  Corporation  for 
sales  in  the  t'.S 


Gift  Cigarettes  for  CANADA'S 
MIDDLE-EAST  MILITARY  PERSONNEI . . . 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA  S 
UNITED  NATIONS  EMERGENCY  FORCE 


first  Canadian  lo  head’  this  inter-  ‘^Igary.  -  Announeemenl  is  result  ot  the  policy  of  Dow  (  hemi- 
-naHnnal  hodv  nianp  hy  Munson  Bay  Oil  and  cal  In  rnsiirp  an  abundance  nf 

...  :  i‘  •  _.,  *  4  ,s  .•  if  has  taken  ethylene  givcnl  even  during  sea- 

‘h„l.r?nH  as  operalm  of  the  82.180-  son  a  I  peak' demand.  Dow  is  the 

ihat  Hip  tnripfv  an  Vmpripan  nr  ^ 'rciiia  Hills  hlock  In  North-  nfoinr  C anadian  supplier  nf  gly-. 


About  .30.000  In  40.000  rnrds  nf  Toronto-, -M  the  annual  general  ganizalion  grouping  in  the  I'.S  and w here  Home  Oil  cols,  the  basic  mgijdieni  in  all- 
pulpwnnd  and  IS  worlh  an  e.ti  meeting  here  of  the  Canada  Ihe  largest  hndy  of  metal  77  ,  7^,-  ^ ,  p  h  ' '77.  ''^''''7 

mated  $.3,30.nnn  m  more  Five  large  G,inadian  Highway  .Safety  Confer-  engineers  in  Ihe  world,  recently  discov e  ed  oil.  Home  Oil  or  naliiral  gas  processing  and  m 

firms  are  concerned  with  Ihe  m.ai  Hon  Gordon  Taylor.  Minis-  elected  as  its  president  a  Canadian  nne-lhird  mlere.sl  m  the  manufacture  nf  cellophane, 

keting  ho,ard  --  Price  Rrnihers  m,  „f  Highways  for  the  province  in  Ihe  per.son  of  Mr.  Voung.  Found-  7 

rnn‘:olid;ilrd  I\'tpei'.  St.  L^iwrrnrrjdf  Alberta,  was  elected  chairman  ed  in  1913  in  Detroit,  the  A.S.M.  'V ,  ^  The  first  well  struck  plosives. 

Corp.  and  SI.  Maymon  Paper  Po..  for  the  incriming  year.  Mr.  Tay-has  a  membership  of  over  25.000  vvhile  a  ^rtiieaslern  foDow'up  - -  - 

plus  niimeiniis  piilpwond  jobhei  s  lor  succeeds  Hon.  Antoine  Rivard,  with  88  chapters,  nf  which  eight  abandoned.  I  First  Store  in  West 

The  plan  was  pul  forward  by  theMinisler  nf  Transportation  and  are  in  Canada.  provided  in  Hie  farmoiil  ■»  n«»»ininti 

Saguenay  Wood  Prndiierrs'  .Syn  , Communications  for  Quehee.  who  ,3s  guest  speaker  at  the  .Mont-  ^giermeni  that  upon  completion 

dicate  of  Ihe  Calholir  Farmers-remains  as  a  member  of  the  exe-irral  gathering.  Mr.  3'niing  gave  a these  wells,  nperafion  nf  the:  .Vancouver-Announced  by  Dom-' 
Cnion,  It  ‘becomes  official  aftei  ‘<''"''P  committee  ,  ilalk  on  "The'  Plxtriision  Proce.ss  '".'he  originaLinion  Stores  Ltd  is  the  opening  of 

publieation  In  the  Quehee  Gazette!  Other  nffirers  eleeled  were  as  in  the  Produetinn  of  Aluminum'-'”''^*  owner.s— Hudson  .s  Ray  andjeompanys  first  food  distribution . 

Judge  Georges-H.  Heon.  ehair  'Inllows  Rhys  M  .Sale  and  George  Shapes."  a  method  which  has  per-,^'"''"’  nf  California— with  centre  in  w'e.stern  Canada.  Repre-| 

man  of  the  Quehee  Marketing|R  Kenney,  vire-ehairmen  and  Ira  mitted  manufacturers  to  use  alum-, designated  as  oper-j.senting  an  investment  of  approx-: 

Board,  congratulated  the  pin”K'  ^'^PPdles.  treasurer  Mr  Sale  inum  parts  most  advantageously  _ _ imately  $1  million,  the  new  Van- 

moters  of  the  scheme  and  em-i'’''  Pie.sident  of  Poid  Mofor  Co  of  in  a  miiltifude  of  applicafionsi 

phasized  th.ai  it  was  a  "very  in-,  i  Canada,  l.td.  Mr,  Kenney,  presi- 1  ranging  from  bottle  openers  toil  “  ■*"  - - -v  1 

pnrtant  precedent  "  in  the  prnv  Canada  fn.siiranrP | intricate  architectural  rnmpnnenis.i 

inep  and  the  f„s|  of  its  kind  in  the^ .  .N^rtle.s.l  - -  ,  - — - -  j 

country.  7  Tsidcni  nf  B.  F.  t,oodrich  English  Elecfn'c  J  I  I 

ft  would,  he  said,  benefit  pro-,  ' _  _  _  _ _  F*  f  T  11% 

diieers  and  consumers  in  .slahilily.j  Aesropr"  kxpi.orations  ,  VSCiS  I  UrOme  JOD  j  Ini 

standards  and  other  factors.  I  Ai.r/ipf  Exploration,,  i.irt.  arivi.p.  »h»(  \>u-  3ork  —  A  Canadian  com- 

1 3  ihrip-monih  nxinnsion  hat  bath  tranleil  I 

'0  N>u'  .lar.py  l.oan  Compan.v  on  ihajP'^'^.'^  ^  be  apparent  low'  bidder-  I 

RENABIE  PRODUCTION  UP  option  (in.  snptpmbar  jt.  19.V7.  rnvtrine 'lor  furnishing  nf  12  pump-turbines'  I 

”h.77n,  «nha7"ha'y'lra""i8f  28-bbb  horsepower  for  the  Tus-! 

5<67,.a,39.  the  result  of  muling  114.  mam  rtatari  luna  :R,  11, v7  icarora  power  plant  of  Ihe  Niagara'  THROUGHOUT  THP  WOQI  D 

'  "jpower  project.  Ihe  New  3nrk  State: 

j  Power  Authority  announced  i  _ 

I  ,  I  The  firm,  the  English  Electric’  CjTY ^  ✓  A/^ 

Co  Ltd  .  nf  Toronto,  quoted  .$8,-i  r  /yCt/?7hC 

'458.37.3  for  furnishing  Ihe  pump-i  | 

'turbines,  together  with  wielded 
spiral  casings,  and  .$8,888,77.3  fori 

furnishing  this  equipment  and  in-  r/fv  \ 

M  ■  MB  stalling  the  ea.sings.  ^ 


about  .30.000  In  40.000  rniHs  nf  Toronto- At  Ihe  annual  general  ganizalinn  grouping  in  Ihe  I'.S  and  -  , ,  .  .  ascnniainc  '^.i-  . 

puipwood  and  is  worlh  an  e-ti  ,.,„„„-,i||pp  meeting  here  of  the  Canada  Ihe  largest  hndy  of  metal/.;'  j;  .  -i  ..  7 

mated  $.3,30.000  nr  more  Five  large  Highway  Safety  Confer-  engineers  in  Ihe  world,  recently  'T-  7 


imately  $I  millinn.  the  new  Van- 


G ingel  I  , 

I  Continued  fi  om  Page  1> 

would  go  on  ft  would  sit  round 
the  table  with  them,  genuinely 
seek  their  rn-operation.  ask  what  ^ 
must  he  done  to  gel  if.  and  take 


$1.60  sends  400 

Sweet  Coporol,  Motm^r,  Viceroy 
or  Winrtie'tef. 


vf  .A-  \  orWmrba.ier. 

w"  . . . -..p-.b,,., 

V  :%>' - 

^  y  \  erjar  unrf  /■•miOc'ira  lo. 

IMPERIAL  TOBACCe 

*4^^  P.o.  Beix  6500,  Monfrecil 


$767, .3.38.  the  result  nf  milling  114.  mam  ristari  iTina  :ii, '|1,V7 


THROUGHOUT  THE  WORLD 


BOAC 
Overnight 
to  Britain 


um.... 


I  SIGMA  PRODUCTION  DOWN 

Tnrnntn.  —  Produetinn  valued  at 
$1,8,3.3.1.35.  down  from  $1,891,29.3  in' 
j  corresponding  period  of  la.sl  .year.: 
jis  reported  hy  Sigma  Mines  (Que-| 
heel  l.td.  for  the  first  nine  months: 
'of  the  current  year.  Production  re- 1 
j  suited  from  Ihe  milling  of  287.888' 
tons  nf  ore  averaging  $6,22  a  ton.' 
In  the  18.38  period.  .31(1.984  tons: 

I  were  milled  for  an  av  erage  nf  .$8  40 
'a  ton.  : 


MYERS'S 


mm^ 


'iiriE 


mirat  have  been 


...with  connecting 
VISCOUHT  SERVICES 
to  all  of  Europe 

BOACs  new  TX  -7rs  are  the  fastest  airliners  now  in 
acTvice  across  the  North  Atlantic  to  Rntain. 

Overnight  flights  from  Montreal  or  New  '3  ork  to  t.  r*ndon 
eoonect  next  morning  with  British  Fiiropean  .Airwavs* 
Viscounts  to  Pans,  Rome,  Geneva.  Amsterdam  and  other 
FxiTopean  capitals. 

Yon  may  fly  Lie  I  tisr  or  First  Class  (with  berths  at  slight 
extra  cost)  or  Tourist  Class,  if  voii  prefer.  Regardless  of 
yoor  chotoe.  youll  en)ov  tpuel.  vibration -free  travel  .  .  . 
g^tacictish  designed  cabms  mth  foam-soft  seating  .  .  . 
magnificent  food  and  fhe  courteous,  personal  attention  for 
which  BOAC  is  famotts, 

Sample:  1 6-da, v- Excursion  Fare:  Montreal  to  London. 
Toor^  retttm  S4  1  B.OO.  Pav  onlv  $4  1  .RO  down  ...  the 
balance  m  24  eei'ial  monthly  instalmenta. 

SEE  YOUR  TRAVEL  AGENT,  RAILWAY  TICKET  OFFICE  OR 
BRITISH  OVERSEAS  AIRWAYS  CORPORATION 

MONTREAL  •  TORONTO  •  WINNIPFO  •  VANCOLrVER 

- World  leader  in  Air  Travel - 

BOAC 

e 

- takes  good  (are  of  you - 
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of  thf  high^ft  importanr^. 


Z'  ^  IP 


iH-ad  off'.c*  at  Mrnueal  •  Branrh  OtfiRea  at  Tprento,  Wmnjnas  aod  Vancouver  •  MUIs  at  St.  Jeroma  and  Mont  Holland,  Qua, 


measured  in  minutes 
gasoline  costs  you  less 


If  you  work  Hi  H. 
job-Hjid  most  of  as 
do-how  many 
minutes  docs  it  take 
to  earn  enough 
to  buy  a  gallon  of 
pasoline? 


33  minutes? 

Well,  that  was  true 
for  the  averae'*^ 
Canadian  back  in 
1939.  39  minutes? 
You’re  right  if  you're 
thinking  about 


prices  in  1946 


r 


On  the  score  of 
performance,  you're 
getting  an  even  bigger 
bargain.  For  today’s 
regular  gasolines 
are  far  superior  to  the 
premium  grades  sold 
only  ten  years  ago. 


IMPBRIAL  OIL  LIMITED 


'.V 

h.M 

'■»p| 

■m 


16  minutes? 

Correct.  According  to 
government  figures, 
that's  how  long 
it  takes  an  average 
Canadian  today  to 
earn  the  price  of  a 
gallon  of  gasoline. 


